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Confidence is returning, but conservatism is still much in 
evidence, especially in manufacturing. Mills and factories 
are only operated to fill orders, no accumulation of stocks 
being permitted pending more settled conditions. Some 
idle plants have already resumed, however, and in many 
cases there are ample contracts on hand, but work is cur- 
tailed because customers request delay in deliveries, as 
funds are not available for settlement. These concerns ex- 
pect to have machinery in full operation when the money 
market becomes normal, several preparing to resume after 
January 1. Retail trade is more active, sales ot holiday 
goods supplementing dealings in staple merchandise, and 
some western cities report that wholesale houses are re- 
ceiving orders of usual size from country merchants for 
spring delivery. More closed banks have resumed, gold 
has arrived from Europe in large volume, and banknote 
circulation expands in response to special facilities offered 
by the Treasury. One of the best features of the week at 
this city was the practical elimination of the premium on 
currency. Stocks advanced moderately on further invest- 
ment buying and lower call money rates that permitted the 
resumption of speculative purchases. Railway earnings 
thus far reported for November were 2.2 per cent. smaller 
than in 1906, and foreign commerce at this port for the 
latest week showed declines of $144,593 in exports and 
$4,716,562 in imports as compared with last year. Bank 
exchanges at New York were 39.8 per cent. smaller than in 
the same week of 1906, and at other leading cities the loss 
amounted to 22.1 per cent. 

Output of finished steel products has declined still fur- 
ther, and more pig iron furnaces are idle, but the senti- 
ment is not demoralized at leading centers, and some idle 
plants will resume next week. Prices remain compara- 
tively steady, although in many cases the figures are wholly 
nominal owing to the absence of new business. Shipments 
are almost eutirely confined to specifications on old con- 
tracts for which quotations were fixed some time ago. 
Structural shapes are in fair demand, building operations 
being pushed while favorable weather prevails. In the 


trade it is felt that the new year will bring easier money 
and large railway bond issues, the proceeds of which will 
be devoted to postponed extensions and new equipment, 
but in the meantime there is no disposition to accumulate 
products, especially as lack of currency wakes it difficult 
to meet pay rolls. Construction of the plant at Gary is not 
checked, an expression of faith in the future that does 
much to restore confidence throughout theindustry. Minor 
metals are quiet and scarcely changed in price. 

Prospects are brighter for an early resumption of buying 
in the primary markets for cotton goods. Stocks in the 
hands of distributers are known to be depleted, and reduc- 
tion in work at the mills has prevented any accumulation 
at first hands. Although buyers have not yet made many 
inquiries, the impression is becoming general that the 
scarcity of merchandise is increasing and that difficulty 
may be experienced in securing deliveries when the goods 
are needed. Meanwhile quotations remain nominally un- 
altered, and no readjustment is anticipated until conditions 
are favorable for a substantial volume of business. Slight 
interest developed in the export division through the pur- 
chase of standard drills for India. The price was half a 
cent below the last preceding sale of this style of cotton 
goods There is still delay in opening new lines of woolens. 
The trade has been canvassed, but buyers have not entered 
the piece goods market on account of the possibility of 
cancellations. Scarcity of heavy weight worsteds gives that 
division a firmer tone than other grades, and the statistical 
position of the woolen goods market will be strengthened 
by the further reduction of active machinery. 

Conditions are unchanged in the footwear industry. 
Jobbers throughout the country purchase only for im- 
mediate requirements, and salesmen report light orders. 
Wholesalers at the West take samples for next fall, but 
there is scarcely any new business in supplementary case 
lots for the current season. Mcst New England shoe shops 
reduce time still further as orders are overtaken, but the 
length of the shut-down may rot be long on account of the 
fact that dealers have been limiting purchases to current 
needs, and stocks must require replenishing when consum- 
ers resume normal purchases. Few changes are reported 
in leather, but the tone is weaker despite the smaller out- 
put. Buyers insist on better terms because the leather 
market has not declined in harmony with the fall in hides, 
which are again lower this week. There is little demand 
from tanners, and hides accumulate in all positions. It is 
not possible to apply the conservative method of restricting 
output to demand in this case, because hides are a by- 
product, and cattle must be slaughtered for the meat. 

At the commodity exchanges the improved feeling in 
financial circles produced a decided rise in prices. Wheat 
led the advance, having the additional stimulus of large 
foreign needs and forced liquidation by an extensive short 
account. Western receipts are making a closer compari- 
son with last year’s figures, 4,978,335 bushels coming to 
primary markets, against 4,709,826 bushels in 1906. Ex- 
ports from all ports of the United States were 3,270,530 
bushels, flour included, against 2,714,461. Receipts of 
1,724,723 bushels of corn compared with 1,980,728, while 
Atlantic coast exports were 545,852 bushels, against 788,565 
last year. More estimates of a cotton crop below 12,000,000 
bales, together with liberal exports and speculative support, 
carried prices to a higher position, although more idle 
machinery at domestic mills and large port receipts gave 
encouragement to the short account. Another proposition 
to hold for fifteen cents appeared this week, the quantity 
being fixed at six millions bales. 

Liabilities of commercial failures thus far reported for 
November amounted to $12,208,092, of which $6,835,677 
were in manufacturing, $4,344,185 in trading and $1,028,230 
in other commercial lines. Failures this week numbered 
259 in the United States against 192 last year, and 34 in 
Canada compared with 19 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— While wholesale business is still handicapped 
by financial conditions, there is a better feeling in most 
branches and a return to a normal position is considered 
only a matter of time. The opinion is that trade will not 
show much improvement until the new year, but after re- 
adjustments now in progress are completed more active and 
confident operations are expected. First-hand traffic in 
all kinds of dry goods and clothing is quiet, and jobbing 
houses are having only a moderate business, but reports from 
retailers are favorable and there is no indication of a sharp 
falling off in the consumptive demand. After the holiday 
active preparations for Christmas trade will be in order and 
anticipations are for a large volume of business, though 
some departments may show considerable falling off. Mills, 
by curtailing production and regulating cancellation evils, 








are getiing in good shape for the slowing down of general | 


trade. Cotton and woolen mills are cutting down and 
operating as little machinery as possible, though there is 
no general shut-down, the method adopted being for partial 
stoppage. Shoe factories are curtailing operations and in 
some cases running on reduced time. Those who have 
started on the spring run have a fair amount of orders on 
their books. Trading in pig iron is confined to the small 
requirements of consumers tor prompt shipment. Lumber 
is dull, many eastern spruce mills being closed for the 
season. Dairy products are quiet and generally easy. 
Thanksgiving trade in poultry and other specialties is fair. 
Export sales of flour to the United Kingdom are reported, 
and while exporters have accomplished little in new con- 
tracts for grain, the movement on old orders is large, ship- 
ments last week being 441,000 bushels and bookings this 
week 512,000 bushels, including 360,000 wheat and 135,000 
corn. There is no decided increase in the available supply 
of money, but the situation is less strained. Call loans are 
quoted at 7.3 to 10 per cent. and time loans nominally at 8 
to 10 per cent., but there is little activity in business paper 
aside from renewals. 

Providence.—In men’s wear and dress goods some 
cancellations have occurred, and some mills have shut down 
wholly or in part. Duplicate business for the spring of 1908 
is smaller than expected. February will probably see many 
buyers in the market. Inability to secure necessary finan- 
cial accommodation has disturbed conditions with cotton 
goods manufacturers. In the jewelry trade there isonuly a 
fair demand for cheap grades, and shops are running on 
short time. Manufacturers of machinery and tools report 
numerous cancellations, and some departments in some of 
the larger factories have found it necessary to go on shorter 
time. Collections generally are slow. 

Philadelphia.—Textile manufacturers generally are 
restricting their output on account of financial conditions, 
and sales of all supplies in that line have been light. Wool 
business remains quiet. Manufacturers of men’s and boys’ 
clothing and of cloaks and suits report business quiet. 
Sales of dry goods and woolens have fallen off, but the 
millinery trade is moderate. The leather trade is dull and 
glazed kid is slow and inactive. The drug and chemical 
market shows some improvement and prices are high. The 
paper trade is quiet, with purchases only for needs. The 
wallpaper trade is dull. The iron and steel trade con- 
tinues quiet. Furnaces have enough orders for the balance 
of the year, but little new business is comingin. Finished 
material is in moderate demand. The coal trade is busy 
and there is a normal demand for stoves. Lumber pro- 
duction in the southern pine district for the last two months 
of this year will be 600,000,000 feet less than for the cor- 
responding months of 1906, but prices are firm. The pro- 
duction of hardwoods has decreased, and retail lumber 
vards are placing orders only for immediate wants. Brick 
and cement manufacturers are dull. The financial strin- 
gency has interfered with building operations and no new 


work of consequence is being started. The paint trade 
shows a falling off. Groceries are quiet, but prices lower. 
Coffees and teas are fairly active, but sugars continue 
quiet. Domestic leaf tobacco is selling in small amounts 
to meet immediate requirements and prices continue high. 
Sumatra and Havana are in fair demand. The large cigar 
manufacturers report cancellation of a number of orders 
and they are operating carefully. Spirits and whiskey are 
quiet. Gins and brandies are slow, and there is only a fair 
demand for wines and case goods. In the money market 
rates for loans are nominal, but the premium on currency 
is lower. Mercantile collections generally are slow. 

Pittsburg.— There is a better feeling in all branches of 
local trade, but the conservatism that was manifest in 
manufacturing and jobbing lines has reached the consumer 
and purchases in a retail way are made only for actual 
needs. Retail trade is suffering in consequence, but there 
is a feeling that as the holidays draw nearer seasonable 
lines will be more liberally called for. Dry goods jobbers are 
doing a fair business and there is a fair movement of gro- 
ceries and produce. Collections in most lines are slow. 
The hardware market is moving reasonably weil. The 
output of window glass has declined and prices are not 
firm. 

Baltimore.—There is but little improvement in the 
financial outlook, jobbing trade having fallen off, and col- 
lections are very unsatisfactory. While some clothing manu- 
facturers claim to have done an increased business in spring 
weights, they are apprehensive that large orders will be cut 
down or canceled, and the small manufacturers are 
affected by dull retail trade in the mining districts. Re- 
ports from many interior towns show unsatisfactory labor 
conditions, some mills having closed down altogether and 
others are working only a partof theirforce. Jobbers of dry 
goods, millinery and notions report fair conditions, and claim 
that their collections are nearly as good as last year, while 
filling in demand for staple goodsis normal. Wholesale busi- 
ness in boots and shoes is fairly active, local sales comparing 
favorably with last year’s, though southern trade is not so 
good and collections are slow. Business in hats and caps 
has been of good proportions, though in some sections 
short crops and other local conditions have bad an adverse 
effect. Fertilizer manufacturers are taking advantage of 
reduction in price of material and are buying more freely 
for immediate delivery. Retail trade in clothing, dry goods 
and holiday goods has been better than last year at this 
period. Prices of provisions and farm products are slightly 
lower. 

Louisville.—Financial conditions are still unsettled 
and small banks in the country are guarding their resources 
very carefully. Prices continue firm, but little new busi- 
ness is being placed. The street car strike had an injurious 
effect on retail trade. Manufacturers of stoves and tinware 
are doing as well as last year, with good collections. There 
are cancellations in clothing and also with jobbers of hats, 
caps and shoes, but not as many as expected, and collec- 
tions as a rule are satisfactory. There has been a falling 
off in the movement of groceries and in most lines of sta- 
ples. Lumber mills are running on half time, with a small 
force. Sales of dry goods are about ten per cent. behind 
last year. Local banks continue to accommodate customers 
quite freely and currency payments continue. 

Memphis.— Monetary conditions cause some curtail- 
ment in business. Nearly all of the saw mills in the 
Memphis district have shut down and a few local concerns 
have reduced forces. Planters and merchants in this dis- 
trict are generally in good financial condition, but encounter 
some difficulty in moving the cotton crop owing to the lack 
of currency. Collections are falling off and retail trade is 
only fair. : 

Cleveland.—Retail trade is fairly active. but a con- 
tinuance of existing financial conditions wili result in a 
marked decrease in volume of holiday trade. In manufac- 
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turing lines trade is quiet and many establishments have 
reduced their operating forces. The issuing of certified 
checks continues. In building lines trade is active, weather 
is favorable and material is in good demand. Collections 
are slow. 

Cincinnati.—Retail trade is satisfactory and there is a 
fair business in dry goods, the distribution in fabrics on the 
spot and for early delivery being further increased, but 
there has been a lull in the demand for spring goods; the 
tone is steady. The pig iron market is unsettled and dull, 
the price declining 50 cents per ton without stimulating the 
movement. Business has been in small lots to supply im- 
mediate requirements, with no inquiries regarding contracts 
for next year. The flour market is dull, with prices barely 
sustained. The whiskey market is firm and fairly active. 
The movement in provisions is small and prices are weak. 

Chicago.—Trade exhibits a more cheerful tone, money 
conditions showing further improvement, and there is only 
a slight addition to the reduction of forces. Clearing house 
certificates and script issues circulate to a larger extent 
than during the previous week, but the volume of payments 
through the banks has declined, and there is still much 
pressure for currency, although the premium paid has fallen 
to 1 per cent. against 2} a week ago. Heavy gold imports 
are now being received, and some of the banks make further 
increase in note circulation. Shipments of currency to the 
interior are made more freely, but the aggregate is much 
under that of a month ago. Thirty days’ notices at the 
savings banks matured this week, but the withdrawals thus 
far have been unimportant, and deposits at most all banks 
exhibit an increasing tendency. With increased reserves 
the banking position is stronger, but the discount rate is 
firmly maintained at 7 per cent., and current loans are con- 
fined to absolute needs fur moving the crops. The rate of 
exchange on New York is quoted at $1.50 premium per 
thousand. Mercantile collections are still uneatisfactory, 
and credits are very closely scanned, but there is no dis- 
position to push debtors. Commercial defaults in the 
Chicago district show some increase, both in numbers and 
liabilities. Many country banks now feel that they can 
afford to extend he]p, and some have made bids for com- 
mercial paper here, but the high discount rate prevents 
business, and there is really little paper offered. 

The outlook for business is regarded as improving. There 
is a very conservative feeling and little disposition to con- 
sider new enterprises. Colder weather would stimulate the 
more active movement of seasonable goods at both whole- 
sale and retail, but the Thanksgiving trade here and at 
country stores has been equal to expectations. Manufac- 
turing conditions disclose no special change aside from a 
more restricted demand for pig iron and finished factory 
products. Bookings remaining on band assure steady 
running of the rail mills for seven months ahead, and the 
wire mills continue quite bus‘, with considerable furward 
work in sigbt. Deliveries of iron and steel are still upon a 
heavy scale, but other factory outputs begin to show some 
tapering off, excepting machinery and footwear, both of 
which remain normally active. Further decline appears in 
construction and new building, and more limited dealings 
create easier prices in lumber and building material. 
Leather is in fair request, but hides are forced upon the 
market at prices fractionally under last week’s sharp de- 


cline. Receipts of raw materials show smaller aggregate 


than a year ago, and the effort to increase winter supplies 
of iron ore is not persisted in, in view of decline in bookings 
for furnace product in the first quarter of 1908. Receipts 


of flour are under those of a year ago, but the shipments 


make a good exhibit and prices are steady. The markets 
for grain and hog products were under the pressure of 
realizing sales, which ‘carried prices to a further low 
average. | 

Minneapolis.—Trade conditions are nearly back to a 
normal basis. Collections are improving steadily, and 


country merchants, while cautious, are placing orders for 
spring delivery about as usual. Very few cancellations 
have been placed and the local jobbing trade is not much 
disturbed by the financial situation. Local retail trade is 
assuming holiday proportions and is fully as good as a year 
ago. The lumber situation continues strong, prices are 
high and show no sign of weakening. Shipments for the 
week were 6,192,000 feet, against 5,664,000 feet in 1906. 

St. Paul.—The financial situation is less acute and 
while inability to secure currency still retards the wheat 
movement, mercantile collections are fairly satisfactory. 
Jobbers operate conservatively, but report a well sustained 
demand for seasonable merchandise and little apparent 
hesitation in placing orders for spring delivery. Salesof . 
dry goods, men’s wear, fursand millinery compare favorably 
with last year. Immediate business is less active in foot- 
wear, but manufacturers are well supplied with orders and 
report little idle machinery. Harness is quiet. Improve- 
ment is reported in wholesale drugs and chemicals and 
there is an active, steady trade in hardware and groceries. 

St. Louis.—Unseasonable weather has adversely affected 
some lines of trade, but business in general shows some 
improvement. Cancellations of orders are comparatively 
light and some previous cancellations have been reinstated. 
Collections are light, but monetary affairs are improving. 
The grain market is active at advances of 1 to 2 cents. 
Exporters of flour are buying to a limited extent and prices 
are barely steady. Spot cotton is fairly active at an 
advance of tc. Provisions have declined to some extent, 
and prices of live hogs are $1.25 per 100 pounds lower. Pig 
lead and spelter are dull and lower. Lumber receipts con- 
tinue moderate and the bulk on contract account. Prices 
are weaker. Time money is in good demand, with rates at 
74 to 8 per cent. 

Kansas City.— Retail business in most lines is unusually 
good. Dry goods houses report a satisfactory trade, but 
implement and vehicle houses are moderately active. Col- 
lections are good, all things considered. The weather is 
very mild for the season and holiday trade is late. Kansas 
City flour mills report a fair domestic business, with prices 
unchanged. Export business is very dull. The urgent 
demand for wheat put prices up; corn and oats are also 
higher. Trade in cattle is slow and stockers ruled higher. 
Receipts of hogs are light, with a brisk demand, and prices 
advanced; sheep are lower. Financial conditions are con- 
stantly improving. Rates for money are firm at 7} to 8 per 
cent. 

San Francisco.—San Francisco has felt the financial 
stringency as keenly as any other city, and for the first 
time in the thirty years’ history of the local clearing house 
the use of clearing house certificates has been sanctioned. 
The full amount of such issue authorized is $5,000,000. All 
classes of business have felt the pinch. Real estate trans- 
actions in October showed a value of only $1,895,200, with 
two exceptions, the smallest monthly total for the year. 
Last year the sales for that month amounted to $2,913,500 ; 
in 1905, $7,410,000, and $6,074,000 for the same month in 
1904. The difficulty in borrowing money contributed to 
the light sales last month. Building operations are pros- 
ecuted with much vigor. The value of the permits for 
October was $4,980,500, the largest for any month eince 
April. The amount was about equally divided between 
brick and frame structures. The permits issued in the 
first ten months show a value of $46,900,000, and since the 
big fire $80,677,500. 





Market for Coffee.— Option trading has been devoid of special 
feature, and price variations have not attained any size. Cables from 
Brazil tell of no developments of significant prog tions, the decrease in 
receipts for the crop year thus far having become «till larger, while do- 
mestic stocks remain about the same as a year ago. In the spot market 
for Brazil grades buyers operate most cautiously, and there is no feature 
in the mild coffee business, 
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BANK EXCHANGES. 


A further reduction in bank exchanges reflects the smaller 
volume of payments through the banks, total exchanges 
this week at all leading,cities in the United States being 
$1,548,814,728, 34.3 per cent. less than last year and 39.7 





per cent. ander the correspondisie week of 1905. Only five 
business days are included in the week each year. The de- 


crease in bank exchanges is slightly less than last week, 
and this may indicate that the turning point has been 
reached, but practically every city again reports a loss com- 
pared with last year, and at some cities the loss ‘s still 
quite large, notably at New York, Boston, Philadelphia, 
New Orleans and San Francisco. Kansas City is the only 
exception and reports a small gain, and at some Central 
Western cities the loss is very small. Figures for the week 
and average daily bank exchanges tor the year to date are 


compared below for three years : 


Five days. Five days. Per 


Five days. Per 
Nov. 28, 1906. 


Cent. Nov. 29, 1065. 














$94,039,182 $135,526,134 —306 $126,666,265 —258 

94,607,627 130,954,586 —27.8 124:759,.219 —24.2 

20,517,677 24,357,213 —15.7 22,063,216 — 70 

44,845,797 45,227,118 — 08 43,015,716 + 4.3 

16,783,900 20,697,350 —18.9 19,642.150 —14.6 

12,187 ,94 13,183,895 — 7.6 12.399.794 — 1.7 

153,285,991 189,120,348 —18.9 171.839,459 —108 

19,452,664 19,845,310 — 2.1 16,764,868 +159 

45,115,629 54,092,760 —16.6 49,726,3-1 — 9 3 

23,604,447 23,132.424 + 2.0 19,061.326 4238 

7.057,802 9,415,784 —25.1 9,371,690 —24.7 

15,496,805 22,589,824 —31.4 20, 760,549 —25.4 

20,550,438 40,085,593 —438.7 32,141,102 —36.1 

TOME.. coecece "$567, 525 903 $728,228,339 —22.1 $668,211,735 —15.1 

New York ...... 981,262,825 1,629,589,555 —3¥.8 1,740,543,877 —43.6 

Total all. ...$1,548,814,728 $2,357,817,8 94 —$84.3 $2,408,755,612 —35.7 
Average daily: 

Nov. to date.... $357,472,000 $512,499,000 —30.2 $502,484,000 —28.9 

CEES 45 "394,000 492,164,000 — 69 444,267,000 + 3.2 

8d Quarter...... 402,110,000 451,375,000 —10.9 389, 107,000 + 3.4 

2d Quarter ..... 423,235,000 457,850,000 — 7.6 430,507 00 — 1.7 

lst Quarter..... 512,976,000 515,398,000 — 0.3 444,098,000 +155 





THE MONEY MARKET. 


Again New York was successful in bidding for the gold 
offered at London on Monday, securing practically all of the 
$3,250,000 offered, and at a decline of $d. as compared with 
the previous sale. It was not expected that London would 
permit this week’s gold receipts from South Africa to be 
taken by America, but the European situation must be easier, 
as the competition was not sufficiently vigorous to keep the 
market above 77s. 11d. for bar gold, and American eagles sold 
at 763. 6d. Sentiment was helped by the lack of resistance to 
withdrawals almost as much as the quantity of gold secured, 
The increased interest in the proposed issue of Treasury 
certificates was also gratifying, banking subscriptions 
reaching liberal proportions when it was found that 75 per 
cent. of the subscription price would be allowed to continue 
on deposit, and bank notes issued against the total amount. 
Several suspended banks resumed, and on the opening days 
it was noticed that deposits usually exceeded withdrawals. 





These indications of restored confidence and the return of 


hoarded money to circulation greatly improves the outlook. 
Another favorable feature was the announcement by several 
currency brokers that no more premium business would be 
transacted. As the banks become convinced that with- 
drawals are not for the purpose of obtaining premiums on 
currency there will be increased willingness to fully resume 
specie payments, which have been suspended for about five 
weeks. As the pressure was first felt at New York, it is 
probable that normal conditions will be restored here soon- 
est. Rates for accommodation, however, indicate that there 
is no disposition to encourage speculation. Most authori- 
ties agree that Jast Saturday’s bank statement marked the 
lowest point of the season, and it was encouraging in the 
small reduction in loans, which was the first decrease since 
reserves fell below the legal limit. As the 25 per cent. re- 
serve is essentially an emergency fund, the fall to only 
about 20 per cent. during the recent period of stress is a 
source of much satisfaction. Preparation for the distribu- 
tion of about $55,000,000 in dividends and interest in De- 


cember produced less pressure this week than might have 
been expected. The total amount of gold secured abroad 
on this movement now exceeds $95,000,000, and engage-~- 
ments have practically ceased. 

Call money ranged between 3 and 10 per cent., with most 
renewals at 5 to 8 per cent. Time money is a little more 
abundant, but rates are high and quotations almost nominal. 
Actual business in small amounts is recorded at 7 per cent. 
for six months, and 12 to 15 per cent. for shorter periods. 
Commercial paper does not find a ready market, but trans- 
actions are occasionally noted at 8 to 10 per cent., according 
to quality of endorsement. 


FOREIGN EXCHANGE. 

Much lower demand rates prevailed when the week 
opened, but this was not unexpected, as previous quotations 
were very high at a season when inquiry for remittance is 
usually small and the supply of commercial bills expands 
with the outgo of farm staples. More normal conditions in 
the exchange market are also facilitated by the decrease in 
engagements of gold in Europe and the declining premium 
on currency. The only support of late has been the de- 
mand for exchange against supplementary imports of gold, 
and these operations must be nearing an end. Irregularity 
developed as the week advanced, chiefly because of brief 
periods of urgent demand for remittance, which had the 
effect of regaining part of the earlier loss in quotations. 
Closing rates each day were as follows: 


Sat. Mon. Tues. Wed ae Fri. 
Sterling, 60 mage... Tet 4.79 9 4.79% 4.80 4.80 
Sterling, sight. . in ae 4.86% 4364 486% .... 4.86% 
ee cables. . vila eT dine ares a 4.38 hs iden a 
Berlin, sight............. ¢ ¢ as 
Paria. sight... 5.18%, 5.18%, 5.18% *5.184 binds 5.18% 





*Lese one- ‘sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, $1 premium ; 
Boston, par; New Orleans, commercial $1 discount, 
bank $1 premium; Savannah, buying at 50 cents dis- 
count, selling at 75 cents premium; Cincinnati, 124 cents 
premium; San Francisco, sight 10 cents discount, tele- 
graphic par; Charleston, buying at 50 cents discount, sell- 
ing at 1-10 cent premium; St. Louis, 15 cents premium bid. 


SILVER BULLION. 

British exports of silver bullion up to November 14, ac- 
cording to Pixley & Abell, were £10,997,204, against 
£14,372,746 last year. India received £10,133,904, China 
£217,350 and the Straits £645,950. Last year £13,940,296 
went to India, £430,700 to Ci.ina and £1,750 to the Straits. 

Purchases by the United States Government for coinage 
continue to supply the chief domestic demand for silver 
bullion, while at London the best inquiry is from China. 
Little movement to India has occurred since the bad crop 
news was corroborated, and there is no evidence of support 
in either silver market. Prices opened the week lower, 
and declined still further, as shown herewith: 


Sat, Mon. Tues. Wed. Thurs. Fri. 
London prices......... 27.064. 26.944. 26.694. 26.814. 26.81d. 26.694 
New York prices . rebee 58.75¢. 68.37c. 657.62c. 67.376. ........ 57.75¢ 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 28, 1907. Nov. 21, 1907. Nov. 28, 1906. 
Gold owned................ $100,186,439 $92, 189, a4 $166, 955 334 
Silver owned............... 5,951,550 5,575,9 6,314,077 


Net stocks of gold increased eames during the past 
week, and gross holdings are also expanding as imports 
are received. Deposits in national banks have been in- 
creased to $216,760,006, in addition to $13,952,425 to the 
credit of disbursing officers. The available cash balance 
has also risen, now standing at $241,393,217. For the in- 
complete month of November regular operations of the 
Treasury have supplied a favorable balance of $2,931,645, 
but for the fiscal year there is now a deficit ot $1,003,730. 
Large expenses in the last week made a heavy reduction in 
the surplus for November. 
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NEW YORK BANE AVERAGES. 

Although every item in last Saturday’s report showed more 
or less decrease, except bank note circulation which had 
special encouragement, the changes were all comparatively 
small and generally unimportant. The tendency to 
curtail loans, together with daily receipts of gold from 
abroad, must soon start an improvement in position of the 
Clearing House institutions. It is estimated that $100,- 
000,000 has been forwarded to the interior durirg this 
season of pressure, so that obligations to the western and 
southern banks must now be reduced much below normal. 
United States deposits declined to $68,469,400, and the 
other items compared with earlier dates as follows: 





Week’s Changes Nov. 23, 1907. Nov. 24. 1906. 
Loans. -.... ...... Dec. $4 012,000 $1,187,998,400 $1,043,468.300 
Deposits.....____ Dec. 9,485,000 1,079,818,800 997 965,100 
Cirenlation ....__ Inc. 3,423,000 59, 267.400 52,265,400 
Specie ..... ...... Dee 1,548, 800 168:799.100 185.016.200 
Legal tenders.... Dec 1.259.100 47,052 000 68 878,500 
Total cash ...... Dec. #2,807,900 $215,851,100 $253,894,700 
Surplusreserve.. Dec. 436.650 *54,103,600 4,403,425 

c > 


SPECIE MOVEMENT. 

At this port last week: Silver imports $18,211, exports 
$978,490 ; gold imports $12,413,679, exports none. Sinee 
January 1: Silver imports $3,108,077, exports $47,347,985 : 
gold imports $49,566,398, exports $34,643,499. To the same 
date last year gold imports amounted to $93,883,122. 





Trade Conditions in Canada. 


Montreal.— Ocean navigation hasclosed, thelast steamer 
having sailed on the 29th. The ferries are still running, 
and the canals are open. The advent of snow has helped 
city retail trade in seasorable dry goods and clothing, but 
the roads in the interior are in very bad shape, affecting 
country trade adversely. Boot and shoe manufacturers re- 
port fair orders for spring, but are not cutting much stock 
expecting easier values based upon the present low price of 
hides and the large stocks in dealers’ hands. There isa good 
movement in hardware and metals. The iron market is 
quiet, though domestic furnaces are still well employed on 
orders. In groceries there is a mcderate distribution, with 
sugars steady at the decline of 10 cents a cental on all re- 
fined grades. Teas, more particularly Indians and Ceylons, 
are still firmer owing to heavy buying by Russia. 

Toronto.—Wholesale trade during the past week has 
been quiet. Dry goods houses are taking stock, and the 
demand for hardware and building material is less active. 
In Christmas specialties a fairly good business is being done. 
Remittances are slow and failures quite numerous. 





MARKETS FOR WOOL. 





The event of greatest interest in the wool markets this week was the 
opening of the London auction sale on Tuesday. Although good as- 
sortments were offered and the sale was well attended, there was not the 
brisk competition noticed at recent sales and prices at the start averaged 
a decline of about 10 per cent. Subsequent developments at this sale 
will be watched closely, although the absence of any accumulation in 
the domestic markets supplies an undertone of steadiness that prevents 
any quick response to outside influences. Sales to the mills are small at 
the present time, but are expected to expand vigorously when woolen 
goods markets resume normal conditions. 


THE BOSTON MARERET. 


Boston.—The wool market is very dull and sales are confined to small 
lots. Staple wools are in such small supply that prices are nominally 
maintained. Clothing wools generally are weak, owing to the poor de- 
tnand, and this is more emphasized than previously, because of the shut- 
ting down of mills. Foreign advices continue weak, the easing off in 
Australia being followed by a decline of 74 to 10 per cent. in London at 
the public auction sales, which opened on Tuesday. Boston merchants 
are fairly confident of a better market early in the new year, but few 
look for improvement in December. 





Prosperity of Texas.—Confidence is being maintained in 
Texas by the vigorous action of the leading merchants, who have 
published elaborate statements of the great wealth of that State and are 
distributing them through the Dallas and Fort Worth Associations of 


Credit Men. A brief summary of the staple products of the year 1907, 
as prepared by these merchants and published in a letter signed by the 
associations of credit men of both Dallas and Fort Worth is given here- 
with: Cotton, $112,000,000, cotton products, $30,000,000, cattle and hogs, 
$100,000,000, corn, 250,000,000, hay, $50,000,000, rice and sugar, $20,000,000, 
sundry crops, $38,000,C00, lumber and petroleum, $50,000,000. The letter 
concludes with the statement that with this annual wealth of production 


amounting to $450,000,00°, there is every reason for the largest possible 
degree of confidence. It will require considerable money to finance the 
sale of these staples, and the object of the letter is obvicusly to inspire 
confidence in the banks and outside merchants upon whom the burden 
will fall pending settlements by purchasers of these staple products. 





BOOK NOTES. 


Money and Investments, by Montgomery Rolliis. Pub 
lished by Dana Estes & Co., Boston. Price $2. This book might well 
be entitled ‘“‘The Financial Dictionary,” for it devotes all of its 436 
pages of regular text to a most complete explanation of terms pertain- 
ing to monetary and security matters. In the * Foreword” is a quantity 
of useful advice regarding the proper course to pursue in seeking to 
make investments, but the preface covers only thirty-two pages, and is 
necessarily limited to the most obvious features. To those who have 
struggled laboriously to understand the technica] terms, abbreviations 
and vernacular of the financial world the body of this book will make 
everything clear. Not only are all the phrases of stock market oper- 
ations elucidated, but the slang of the Street is given in full, and the 
international terms pertaining to finance. Everything is arranged 
alphabetically, and there is no delJay in finding a reference. As the 
number of pages indicates, this is more of an encyclopedia than a mere 
dictionary. The writer leaves nothing uncertain, and does not make 
the mistake of defining a term with an equally incomprehensible 
synonym. Frequently several pages are given, covering every possible 
question that may arise. Thus, four pages are devoted to a detailed 
analysis of the word “check,” pointing out that checks should not be 
carried, but deposited immediately ; the proper form of endorsement, 
etc. While much of the detailed information is known to the average 
business man, the advantage of the book is its thoroughness, which 
will make it helpful to the reader of absolute ignorance on all matters 
relating to finance. A practical, concise and really simple preparation 
of this nature has long been needed. 

Trust Companies of the United States.—Again the 
United States Mortgage & Trust Company has issued its annual review 
of the trust companies, providing a most complete record of all insti 
tutions of that character. The latest edition gives a full list of all the 
trust companies, with statement of condition of each at the endof June, 
1907, and also the officers, directors, correspondents, dividend rates 
and quotation of stocks. The book now has grown to 375 pages, and is 
made most convenient for ready reference by an alphabetical index of 
the companies, and a separate index arranged by cities. It also shows the 
companies that are members of the American Bankers’ Association, those 
doing a safe deposit business and those having a savings department, 
In addition to the domestic concerns. there are reports for Hawaii, Cuba, 
and Canada. As a handy book of reference this volume is extremely 
valuable. 

The Cycles of Speculation, by Thomas Gibson. Published 
by the Moody Corporation, New York. Price $1.50. 

This book is by the author of “The Pitfalls of Speculation,” going 
into the subject more extensively, and shows the handiwork of an 
expert on financial matters. Numerous suggestions are given that are 
of practical value to the investor and trader in securities, and various 
wide movements in quotations are analyzed, covering all the panies and 
disturbances for a century. The title does not do justice to the book, 
as there is less about speculation in its pages than the more important 
subject of permanent investment and the fundamental conditions affeet- 
ing financial progress, such as the gold supply, the bank statement, 
crops, etc. Space is also given to a careful elucidation of the use of 
“ puts” and ‘‘ calls,” which are confusing to many. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 259, 
against 321 last week, 261 the preceding week and 192 the corresponding 
week last year. Failures in Canada this week are 34, against 33 the 
preceding week and 19 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are 35,000 or more : 



























































_ Nov. 28, 1907 || Nov. 21, 1907 | Nov. 14, 1907 Nov. 29, 1906. 
Section ' 
| Over Over || Over Over 
| $5,000, Tot! || ¢5,000| Total | 1000] Te Bios] Total 
| | | | | 
TA Bees Sy 51| 130 || 491] 105 25 
TRIES, .ccoceness 15 70 28 99 25 71 15 | 
West ...... eR 27 60 26 70 22 65 12 
WEED cucc.cces 8 19 4 22 8 20 1 
States... 96 | 259 || 109 | $21 || 103/| 261 
neg A a 
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THE GRAIN MARKETS. 


After a quiet opening the wheat market developed considerable 
strength, especially the December option, in which there was much 
covering by the short account. A better feeling regarding the general 
financial situation was the dominant influence in these markets, both 
cash and confidence becoming more abundant, which increased option 
purchases materially. Spot wheat business at the Northwest is espe- 
cially well maintained, and domestic millers are anxious to secure 
sufficient raw material to make the usual flour. The home consumption 
problem is believed to be complicated by the great needs abroad. One 
trade authority believes that more than half of our exportable surplus 
has already been sent abroad, and that contracts for subsequent business 
are so large that consumers in this country will experience great diffi- 
culty in securing enough for their regular needs before the next crop is 
harvested. Corn prices declined still further on account of the reported 
reduction in cost of pork products, making a loss of about 12 cents a 
bushel as compared with the level before selling was forced by 
the financial pressure about a month ago. From the lowest point 
there was a moderate rally, more in sympathy with the better outgo of 
wheat than any change in the corn situation. When the evidences of 
better feeling became general liquidation by the long account was suc- 
ceeded by vigorous short covering, substantial profits being secured 
by those who sold heavily at the high level. Even at the turning point 
corn was 8 to 10 cents higher than a year ago, and wheat showed a rise 
of 20 centsabushel. The difference was much larger in some of the 
minor cereals, notably barley and malt, but quotations were almost 
nominal, as no grain was offered for sale. 


Grain Movement.— Wheat receipts at primary markets make a 
better comparison with last year’s figures this week than has been cus- 
tomary of late. Shipments abroad continue to show gains over the 
outgo in 1906 as to wheat, but the movement of flour is somewhat irreg- 
ular. Receipts of corn are about the same as a year ago, but Atlantic 
coast exports have returned to the unfavorable comparison that has been 














THE CHICAGO MAREET. 

CuicaGo.—The recently noted adverse conditions continue in 
effect, and the steady decline in grain prices met no cheek until Tues- 
day, when, assisted by a strong covering movement, wheat became the 
leader in the reaction. The market for flour held steady, but receipts 
have fallen below those of a year ago, and the shipments show a smaller 
aggregate than during previous weeks, although still exceeding the cor- 
responding week in 1906. Reports from the farms indicate that winter 
wheat thrives well throughout the Southwest, but the weather has not 
been favorable to corn husking and the movement of that crop will be 
delayed. Flour production at the leading mills is again under curtail 
ment, directions for shipment coming forward quite slowly and in 
smaller aggregate than expected, but it is claimed that available stocks 
are low throughout the United States and supplies of suitable milling 
wheat somewhat scarce, and it is thought improbable that the present 
price of product is liable to suffer any material decline. Operations in 
the principal grains for future delivery are confined to narrow propor- 
tions, the financial stringency being the deterrent to an increase of 
commitments at this time. Some apprehension as to December deliv- 
eries was removed on satisfactory assurances that these will be made 
without trouble. The carrying charges continue to show a profitable 
margin in the deferred months, particularly for wheat, and it is not 
thought that stocks here will undergo much reduction during the re- 
mainder ef this year, unless the cash buying should show the neces- 
sary improvement. No. 2 red winter wheat sold at 924 cents a bushel, 
against 92} cents last week, and the stock in store decreased 246,067 
bushels, against 441,478 bushels decrease last week. Compared with 
closings a week ago, prices in the December options rose in oats ¢ cent 
and wheat 1 cent, but declined in corn 4 cent. Further laying up of 
vessels marks the approaching close of navigation. Corn eharters are 
nominally quoted at 1} cents a bushel, against 14 cents last week. Con- 
tract stocks in Chicago decreased in wheat 303,550 bushels and corn 117 
bushels, and increased in oats 150,421 bushels. Comparative stocks in 
store follow : 












































‘ . Wheat. This week. Previous week. Year rit 
customary for months, the only exception being last week. RSS Eee See 3,21 3,218 121,456 
The grain movement each day is given in the following table, with No. ; —* RB ARTE ARG 593,012 eet + OOF hos 
the week's total and similar figures for 1906. The total for the last FOR .nnc--cccceccccecs o0--00es 6,131,745 6,377,812 7,795,134 
. . . . No. ED éciitnidten << “ancinws auitie 25,2 52,688 137,371 
four weeks is also given, with comparative figures for last year. The REE we on rd thw ot abbas is 
receipts of wheat at western cities since July 1, both years, are appended, = 1S nikenoeehnseteieyngies 6,7 rrtnd eS oT 8,853 601 
with latest figures of exports: GE ORE vcciccon-0< scccksvsoins 689,819 539,398 1,149,571 
_ Wheat————_. Flour. — en Aggregate stocks in all positions in store decrease?, wheat 422,000 
Western Atlantic Atlantic Western Atlantic a7 i 2 
Receipts. Exports. Exports. Receipts. Exports. bushels and barley 11,371 bushels, and increased corn 9?,000 bushels, oats 
827.442 352,286 26,477 $21,695 19,318 245,000 bushels and rye 1,000 bushels. Comparative stocks in store follow: 
$20,635 532,051 47,973 310,615 26,254 
1,125,992 665,060 16,034 409,130 216,427 Stocks. This week. Previous week. Year a ZO 
1,267,142 104,888 14,606 ee Wheat, bushels... pane edead ensente 13,128,000 13,5° 0,000 14,387,000 
937,124 435,509 64.103 266,025 283,853 Corn, pth- iehek: Gawcaman 990,000 »97.000 1,502 
yebiaeeihn PEL RN A AS eS IA TA RAE CRM BIN. Som LEE Oats, POTEET IR MA BR 2,884,000 2,639,000 4,835, 
Rye, ” ° 421,000 420,000 574,000 
stobhtrenesowth 4,978,335 2,089,794 169,193 1,724,72: 545,852 Barley, “ ° iis 137,000 96,000 50.000 
“last year.... 4,709,826 1,215,463 182,095 1,980,723 738,565 an 
Four weeks. ...... 17,391.661 9,324,010 606,503 6,449,558 2,530,496 TDS cncdcenein-ntcteréasnes 17,560,000 17,602,000 21,348,000 
“ last year..22 850,454 5,716,066 658,175 11,352,990 2,311,780 


Total western receipts of wheat for the crop year to date are 89,015,762 
bushels, against 125,482,269 a year ago; 139,304,933 in 1905; 125,295,432 
in 1904 ; 117,428,227 in 1903, and 155,396,044 in 1902. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
68,011,423 bushels, compared with 66,462,194 last year; 34,272,446 in 1905, 
21,874,000 in 1904; 58,516,599 in 1903, and 1(4,229.852 in 1902. Atlantic 
exports this week were 2,851,162 bushels, against 2,601,611 last week and 
2,034,890 a year ago; Pacific exports 419,368 against 129,017 last week 
and 423,571 last year. Other exports nothing against 10,556 last week 
and 256,000 a year ago. 

Total western receipts of corn for the crop year to date are 66,894,089 
bushels, against 68,785,805 a year ago; 73,045,749 in 1905; 60,596,117 in 
1904; 63,932,274 in 1903, and 4],483,653 in 1902. Total exports of corn 
for the crop year to date are 16,546,789 bushels, compared with 13,503,895 
last year; 18,514,655 in 1905; 7,790,138 in 1904; 19,958,612 in 1903 and 
12,487,900 in 1902. 

The Wheat Market.—A decrease of 204,000 bushels in the 
domestic visible supply of wheat made the aggregate 41,954,000 bushels, 
against 41,645,000 bushels a year ago, after a substantial gain of 2,275,- 
0v0 bushels in the corresponding week. World’s shipments were re. 
ported as 8,544,000 bushels last week, against 9,760,000 bushels in the 
week preceding, and 11,240,000 bushels a year ago. Buffalo reports an 
ample supply of cars to move grain, and the general result of recent 
events is to make all the delay due to financial conditions. The 
cash must be had in certain sections of the wheat growing region. Ship 
ments from Russia now show the effect of poor crops and the early clos- 
ing of navigation. The wheat on passage and the domestic visible at the 
close of last week aggregated 68,674,000 bushels, a decrease of 1,324,000 
bushels. 

The Corn Trade.— World's exports of corn last week were 
2,864,000 bushels, aguinst 2,601,000 bushels in the preceding week, and 
3,672,000 bushels in the same week of 1906. There was a decrease of 
859,000 bushels in the domestic visible supply, making the total 2,845,. 
000 bushels, against 2,978,000 bushels at the same date last year, after a 
gain of 120,000 bushels in the corresponding week. While quotations 
have followed the variations in wheat to a certain degree, the changes 
are narrower and option trading is smaller. 


Total movement of grain at this port, 5.427,366 oushels, compares 
with 5,735,696 bushels last week and 6,327,298 bushels a year ago. 
Compared with last year, decreases appear in receipts 18.4 per cent. and 
shipments 8.2 per cent. The detailed movement of this week and previous 
weeks follows: 






































Receipts. This reen Previous w°ek. Year ago 
Wheat, buahels...................... 171 155, 265,165 
Corn,  sugtedenéhiecens 1 369, 178 903,°>1 1,253,148 
Uats, iY: 4 cetieeeeiiaialibnds aindaes ae 303 ‘080 1,125,290 1,718,591 
Rye, OF ie ndie sieitaniatiindiaaeh 38,000 49,0 50,000 
Barley, pl PTS Fate iP aI 201,785 280,045 492,174 

 innittnccintansbnoesticibhinn 3,083 543 2,513,549 3,779,078 

Shipm This week. Previous week. Year ago. 
Wheat, bushels Sinepenes  eabbeedbbekichos 503 806 26,725 413.439 
ee a een g ee oa $67,821 1,160,891 984,404 

i EE Ae s isliies 1,066,891 1,168 378 852,905 
Rye, m . pacesseenstddnetnncnes 20,148 17,782 38,216 
Rarley, ‘* seouscesenenseéencse 85,157 148 ‘371 259,256 
RESET EES (SLUT gana Pease 2,343,823 3,222,147 2,548,220 


Flour receipts were 160,721 barrels, against 161,781 barrels last week 
and 174,793 barrels a year ago, and shipments were 223,373 barrels, 
against 245,117 barrels last week and 163,932 barrels in 1906. The 
visible supply statement of grain in United States and Canada issued by 
the Chicago Board of Trade exhibits decreases in wheat 204,000 bushels, 
corn 859,000 bushels, oats 269,000 bushels, and barley 259,000 bushels, 
and increase in rye 31,000 bushels. The principal port decreases in 
wheat stocks were: Baltimore, 132,000 bushels; Buffalo, 779,000 bush- 
els; Chicago, 352,0000 bushels; Duluth, 1,064,000 bushels; Kansas City, 
156,000 bushels ; Minneapolis, 210,000 bushels; Montreal, 493,000 bush- 
els; St. Louis, 100,000 bushels; Port Arthur, 191,000 bushels, and orf 
canal, 258,000 bushels. Similar increases were: Fort William, 244,000 
bushels; Boston, 157,000 bushels; New Orleans, 434,000 bushels; New 
York, 335,000 bushels; Philadelphia, 113,000 bushels, and on lakes, 
2,353,000 bushels. The principal port increase in corn was: Baltimore, 
19,000 bushels. Similar decreases were: Buffalo, 326,000 bushels, and 
on lakes, 121,000 bushels. Comparative stocks follow : 




















Stocks. This week. Previous week. Year 
Wheat, bushels ...................... 41.954.06 42,158,000 41,645 
Corn, a a a le 2,84! ,704 000 2.978.000 
Oates, ©. ', Stacedtaltiiiddliisis daleil 7,332.4 Tres 10 12,662,000 
Rye, oD}. peeentes aiadebedinaiaiies ,063,000 ) 1, ,000 
Barley, nioitna de adteinedetinaieiet 5,764,000 byiety 4,472,000 





























Provisions react the continued pressure of offerings, and prices were 
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again subjected to notable shrinkage. Compared with the closingsa week 
#go the declines are in ribs 50 cents, and both lard and pork 75 cents. 
Receipts of live stock were 318,600 head, against 260,578 head last week 
and 340,117 head a year ago. The gain was entirely furnished by cattle 
and hogs, sheep coming forward in reduced numbers. Compared with 
the closings last week. prices are unchanged for choice cattle, but lower 
for sheep 10 cents and hogs 85 cents. The latter declined on Monday to 
an average of $3 96 a huadredweight, which compares with $6.05 at same 
time in 1906, and is the lowest in seven years. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The market is very quiet; buyers are placing orders 
for actual requirements only and shipping directions on old orders are 
coming in slowly. Mills are running on less than one-half capacity. 
Mill feed is dull and lower. 





IRON AND STEEL. 


Some further reduction has been made in the output of iron and steel 
products,the policy being to avoid overproduction until consumption 
becomes normal. Each day this week the monetary situation exhibited 
some improvement, and there is a disposition to predict large contracts 
for new work early next year. These expectations are based upon a 
belief that money will then be abundant and rates low enough to 
encourage borrowing by the railways for new construction work, while 
the same influence will affect other consumers of steel. Pending ease 
in the money market, especially as it is difficult to secure even the funds 
needed for pay rolls, the leading interests have agreed upon a radical 
curtailment of output. Quotations are not changed in essential details, 
but the market is almost nominal owing to the few purchases. Most 
deliveries are made on old contracts for which prices were fixed some 
time ago. Work continues at Gary, a large tonnage of iron and steel 
going into construction of the new plant, which will be ready to supply 
the increased capacity that it is confidently expected will be needed 
when postponed orders are placed for all the new work contemplated, 
in addition to much foreign business that is being sought. The week’s 
reports are not restricted to the closing of plants, however, as several 
mills have resumed, and at other concerns it is announced that part 
or full force will resume work on Monday. 

Minor Metals.—Shipments of tin from the Straits in November 
will fall about 1,000 tons, or 25 per cent., below the movement in the same 
month last year. Stocks in this country will be reduced about 500 tons 
for the month, but European pvints show an increase, so that little 
change in the world’s visible supply is anticipated, Quotations of tin 
declined fractionally, and purchases were limited, the lower cables trom 
London having an unfavorable effect. Production of tin in the Banca 
district is expected to show a gain of 3,000 tons over last year’s figures, 
owing to Government aid and the use of better machinery. Copper 
conditions remain unchanged Exports are heavy, but domestic de- 
mand continues quiet, and changes in prices are only fractional. 


THE PITTSBURG MARKET. 

PirtsBuRG.—Theiron and steel market shows little change, except 
that in one or two sections tin plate mills report more orders this week 
than for several weeks, although the tonnage involved is quite small. 
The business taken has been for small lots for immediate delivery and 
from different sections of the country. The millsin practically all lines 
are not receiving mruch business and are gradually clearing up specifica. 
tionson hand. The curtailment of production of pig iron continues and 
there is a general effort in all departments to restriet the output to the 
actual needs of the market, thereby avoiding the accumulation of 
stocks in warehouses. One of the best features of the entire situation 
is the fact that there is not much stock on hand at this time and when 
the demand for material starts the supply will not be taken from ware- 
houses, but will necessitate the operation of the iron and steel plants to 
take care of the business. Collections are slow, as a rule. and there is 
difficulty experienced in discounting customers’ paper. There is little 
or no business in pig iron, and it is estimated that tuere is over 50 per 
cent. of the actual capacity idle. Bessemer pig iron is quoted at abput 
#19.90 to $20.40, basic $18.65 to $18.90, No. 2 foundry $19.40 to $19 90 and 
gray forge $18.90 to $19.40. The pruduction of coke in the Connells- 
ville region showed a further decline, and there has been a heavy de- 
crease in the weekly shipments of coke to all sections. For a short 
time shipments to eastern points were holding up much better than to 
Pittsburg and the West, but there has been a decrease in the eastern 
movement. There is very little demand for coke and the market is 
moving in about the same manner as pig iron, except that prices are 
more irregular. Some operators have made small sales at low prices. 
The weekly report of the Connellsville Courier shows 23,734 ovens in 
blast and 11,730 ovens idle, as compared with 25,563 ovens active and 
9,833 idle last week. Production amounted to 207,154 tons as compared 
with 263,628 tons last week and 322,340 tons the preceding week. 

The billet and sheet bar market continues quiet and the mills are 
working principaily on old contracts and are not fully engaged. Besse- 
mer billets are quoted at $328 and sheet bars at about $31. There is not 
much new business in finished materials, orders being confined prac- 
tically to the absolute needs of the consumers. The leading makers of 





finished steel are working in harmony to sustain present prices, and 
thus farthere has not been any material change in listed quotations, 
except that the sheet prices have been shaded about $2.00 per ton. 
The leading maker of tin plate and sheets has arranged a system 
whereby consumers who have regular contracts covering a certain 
period are permitted to specify one month ahead, and other changes 
have been made that will make for better deliveries from the con- 
sumer’s standpoint. The new arrangement will go into effect the first 
of the year and it is the result of a number of conferences between 
the interested parties. 





DRY GOODS AND WOOLENS. 


The broken week, combined with the apathy previously existing, has 
naturally resulted in an almost complete absence of trading, though this 
is only a temporary condition likely at any time to be changed and be 
followed by a material movement. It is the belief that the placing of 
orders is likely to be renewed much more speedily than has been expected. 
All that is needed to put business on a normal basis is the restoration of 
confidence, and this is gradually returning. Reports from the West indi- 
cate the necessity for increased supplies before very long, and it is very 
evident from these advices that stocks in distributers’ hands are depleted 
and are likely to be more so before additions are made to them. As 
regards prices, nothing of a radical nature has transpired. 

Cotton Goods.—The market is absolutely flat. This is evident to 
all associated with the industry, either as buyer or seller. No pressure 
is being brought to bear to force business. The buyer, however, is show- 
ing a certain amount of interest. He is asking for prices, but in very few 
instances is he receiving satisfactory figures. It is not believed that the 
buyer is in position to place orders to-day. In the export division the first 
ray of light has been noted in the purchase of certain standard drills for 
India. While estimates vary as to the amount of business done, it is 
evident that the aggregate is somewhere between 1,000 and 2,000 bales. 
It is also stated that the price was 7; cents, as compared with 7j cents» 
the last price at which these goods were sold. While it is not felt that 
these transactions mean much for the future, they have a certain bearing 
upon the price situation. In other lines of brown goods the market is 
without feature, but prices are nominal. In goods of print cloth yarn 
construction the price situation is indeterminable. Regulars are 
nominal, but narrew odds are being sold in small lots at lower figures. 
Wide goods are practically unchanged, but no interest is evinced in 
offerings at any price. Finished goods are not being taken except to 
meet current requirements. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, 7ic.; southern, 7e.; 3-yard, 6je. ; 4-yards, 6ic, 
to 64c.; drills, standard 7}c.; bleached muslin, standard, 4-4s, 7jc. ; kid- 
finished cambrics, 5jc. to 54c. 

Woolen Gvoods.—Delay in the opening of another season’s 
lines is the conspicuous feature of the present market. Buyers have 
finished the canvass of their trade for initial orders, but have not en_ 
tered the piece goods market, as they are not certain whether these 
orders are going to stick and therefore are awaiting developments. 
There are few lines in which any semblance of activity is apparent, but 
at the same time there is an undertone of encouragement. Very. few 
buyers are in the local market and those who are here are not taking any 
active interest in future orders. A few are asking for the delivery of 
heavy weight brown worsteds, but these are the only things which 
seem to show any evidence of life. These in themselves do not form a 
criterion of the market though they evidence the interest of certain 
buyers in heavy weights of a popular character. There is no doubt that 
there is a scarcity of heavy weight worsteds, and while certain lines do 
not share in this demand, these goods as a class are the most favorably 
situated of any in the market. In the dress goods field little or no 
development has taken place and it is not likely that duplicate business 
will be placed until very late. Preparations for the coming fall season 
are in hand, but general uncertainty exists. 

The Yarn Market.—Little life is evident in any quarter of 
the market and, while the concessions which were formerly rumored 
are not in evidence, in order to do business at the present time some 
very radical reductions would be necessary. Quotations are largely 
nomiuval, both in weaving and hosiery yarns. Wa len and worsted 
yarns show less variation but are somewhat weaker. Linen and jute 
yarns are being sold in fair quantities, but prices are shaded in certain 
instances. 








THE LYNCHBURG TOBACCO MAREET. 


LyNCHBURG.— Sales are larger and prices of all grades are fully sus- 
tained. A large portion of offerings is of better grade, with good quality, 
size and color, and marketed in fairly good condition, Sales the pres- 
ent season to date are over two pn illion pounds less than in the same 
period of 1906, but are likely to be heavier during the next few weeks. 

On the Danville market sales are large and prices steady, though the 
number of buyers actively engaged is small, the greater part being 
taken by the large concerns. The tendency of the anna under pres- 
sure of heavier receipts is weaker. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 





























































































—Mileage— 
1 906. 1905. 
3 »734 3,7 74 
J ,1869 2,151 
3 89 3,747 
4,006 4,030 
4,085 4,082 
1,520 l DD v0 


1,745 1,745 
2,516 2.517 
1,415 1,415 
1,891 191 
610 610 
999 1,000 
1,443 ] "429 
546 546 
569 565 
191 14] 
450 450 
712 712 
4 


347 347 
4,377 4,459 
970 915 
S18 818 
977 977 
12 6,961 
1,705 1,693 
7,551 7.4z9 
7, 5730 7,218 
2,232 2.020 
4,058 4 058 


1,239 1,211 
8, Ak 8,434 


O62 5,069 
6 375 > 6, 


1,1 006 
1,857 1,663 
5,982 5,906 
5A01 5,401 
5,610 5,404 
7,990 7, 
9,154 8,777 
3,154 3,026 
915 7 
321 321 
1,730 1,720 

















This | Last This | Last This | Last | 
Week ¥ ear Wee cok Year Week Year 
APPLES— | DRUGS—Continued. LEATHER—Cont d. 
Fresh, bbi., average. 2.00 PR | NRE Nep gaa 43, 41 i 17 21%) | 
Rei fa ses S43, ne 4%, Oil grain, No.1, 6 wth 17 18% 
BEA NS—Bags. ON i... cede s caens 16 + ly Glovegrain, No. 12 134 
Marrow, Choice ....... ..| 220 2.55 Gum Arabic ......... 25 Satin, No. 1, large, 4 a 13 14% | 
Medium lea shcnsdhoenens 2.2742) 1.65 NE Siew nse cces 44 i0 Split, ¢ ‘rimpers’ No. 1, It 22 25 
BOwTS & SHOES— pr Gamboge ot Fey oe HS 82% 20 Belting SRR 338 45 
Men 8 grain shoes....-. 1.70 1.65 RS Se 7 7 LUM BER—Per M. 
Creedmore split......... 1.55 1.55 Shellac > a 54 56 BOTE, GREWLE. ascacconseees 22.00 24.00 
Men's satin shues ...... 1.55 1.6242 Tragaca nth, be at... 75 67 Ww hite pine b. b....... 27 50 ‘25.00 
Wax brogans, Nu. 1..... 1.20 1.20 EEL TALL 5U 47% Mere. SE ee Oo: 300 00.00 
Men's kip shoes........ 1324) 1.32% | Morphine....-.. _..., ¥.00 Ie il Se dca Besheiwenssxcce 00 48.00 
Men's calf shoes . .--| BAO 2.10 || Nitrate soda, 100 Ibs... 2.40 2572 Cc —_ ROR SRS: 100.00 100.00 
Men's split bouts........ LS7%; 1.85 || Oil Anise, Ib..........--. 1.20 1.35 WwW — gina vaste ittoen vo 3 
Men's kip boots.......... 1.75 1.70 3ergamot Ree shit 3.70 2.45 METALS— Per 
Men’s caif bc ots... 2.72%); 2.724 RIA 1.60 | 1.20 Iron oid’ y, Phila,’ No. 2 18.75 2400 
Women 8 grain.......-.. 1.55 1.55 Opium . 5.75 3.25 Bessemer, Pittsburg. . 19.90 (23.35 
Women’s split........... 1.17%! 1.229 || Oxalic acid ............. 744 g) Gray forge, Pittsburg. . |i 930 (22.85 
Women’s satin .-......- -| 115 | 1.25 || Potash ....... eee 7 6 ee Pe ae 28.00 28.00 
BUILDING MAT'LS | Prussiate Potash....... 15% 17 | Bar, refined, per 100 Ibs. 1.75 1.83% 
Bricx, Statecom.,perM. 5.75 6.00 || Quicksilver.......... Raay b2 54 Piate, tank steel. .....-.. 86 | 1.844 
Lime, Kastern com., bbi. 8U a, ee 16 15% || Bar, Iron,common, Pitts; 1.60 | 1.80 
Gla 8, window, lessdis.. 2.45 | 2.5949 | Sal ammoniac .......... 9, 9% Structuralbeams, “ 1.70 | 1.70 
Lath, Eastern spruce..... 3.50 | 4,10 || Saltpetre, 100 Ibs_...... 3.95 | 4.25 | Structuralangles, “ | 1.70 | 1.70 
BURLAP-— | Sarsaparilla, lb.......... 45 35 || Wire nails, 7 2.0 1.90 
_ 0Z., +4 ~ sowcecccens 7S er ‘| Soda ash, 100 Ibs......-. 87%; 85 | Cut nails, - os ote te 
ste en ee ne 20 | 5.50 || Sulphuric acid ..........| 1.00 | 1.00 || Sheet No. 2 " 2. | 2.5 
COFFEE No. 7 Rio, Ib! 5 74) 7 Bg || Viteol, blue..... pty 5 7 || Copper..................-{13.75 (22.75 
COTTON GDS—Pr.ya (| | ——_Rgonn aes Re allie Pe 4.25 6.00 
Brown sheetings,stan'd. 7%4| 7% | FERTILIZERS - | if} “SE CRPPR Ree egeeers: 31.2 43.40 | 
Wide sheetings,10-4..... 35 | 28 || Ground bone, ton.........2 20.00 (22.50 || Tin plates ............... 4.09 | 4.09 
Bleached sheetings, st.. 114) e44 || Sulp. ammonia, 100 lbs.| 3.02%) 3.15 | MULASSES— Gallon...| 23 20 
Medium . 84) T+s | FISH | OITL—Linseed, gal .. al 45 42 | 
Brown sheeting, 4 yds. 64s) 5 || Cod, baareee: a 6.00 | 6.50 Vegetable— | 
Standard prints ......._. 7 | 5 | Mackerel, No. 1, boi... 20.00 125.00 | C oconaus, Cochin........ 93, 91s 
Brown drills, +t ......... 71, 7% | FLOUR— | EO... catinnitens duntnes | 4% Sky 
Staple ginghams........ 7s) 644 || Clears, Dbl............... 4.50 | 3.00 Cottonseed oil, prime...| 34 45 | 
Blue denims, 9 0z....... |e S| “eae 5.00 | 3.90 Animal— | i 
Print cloths ............. bts 3% || GRAIN—Bushel. | CARE, BEIEEO icccnccecece: ee 78 | 
DAIRY— | | ~ -~seeiigogprnery 1.00 49 || Extra No.1 ............. | 54 54 || 
Butter—ib— ae DI he i ae 66%, 54 || Fish— | 
Creame y.fancy ......... 28%) 30% || Malt ..........2...... 1.20 64 _|| Cod, domestic ........... | 42 36 
State are eXtras..... vi. @ PIERRE MEME NE st 51 39 Newfoundland .........-. | 44 38 
—ib Eten sess aryiett 90 6912 | Mineral— 
State, f. c., small, fancy 15% ee . ~~~ yapeortesernsarss 1.05%! S145 |) Petroleum, crude ...-..- | 1.78 | 1.58 
F, c., small, common. 12% | HAY—100 lbs No. 2.. 1.00 | 1.00 || Refined. barrels, cargo. 8.75 7.50 
: Exgs—doz HEMP~—lIb. Bu | 5.00 4.40 
Nearby, fancy, best oe 45 42 Manila, current spot. ... 7 10 PAPER, _ News, 1001ibs.| 2.55 2.40 
Western, fresh, gath.,ex. 32 33 Superior, seconds, spot. 4, 7g' PEAS—Choice bag sated | 2.05 1.2742 
Milk—40 at.can ta 1.60 1.50 it DES, Chicago, lb. PROVIS’ NS— 100 Ibs. | 
DRUGS & CHEM'S- Packer No. 1 pative 12% BGke ti Meeks CO wo conc acscsccce. 65 4.75 
Alum, 100 iba ........... 1.75 | 1.75 Se i aac aad ll) 15 Mowe, NVG ....-... 2-2. 2.00 | 650 
Arsenic, white, ib....__. 63, 7% | Colorado ..... ae 9l, Se th NEE. . cose beceesscsdices 7.80 | 9.20 
Bi-carb. soda, 100 Ibs _... 1.30 | 1.30 Cows, heavy native..... 93, 15g|| Pork, meas...........-.. 15.25 (17.75 
Bi chrom. potash, lb _.. 8 ~ Branded Cows....... 7 1444 Sheep, live ......--.----- 4 00 4.12 
Bleaching Pow'r, 100 lbs 1.23 1.30 Country, No. 1 steers... Ol, BGke |] HRN 25... 05.06 525c0c. | 5.37 | 6.12 
CTT h catahnerenS conus 7%s | No. 1 cows, heavy....... 7y 133; RAISINS- Lon.,layer..| 1.85 200 
Brimstone, Ton . 19. 50° 22 50 No. 1 pee Hides....... 7 134 RICE—Dom., prime, Ib | 5te 4% 
Calomel, lb .............. $2 77 No. Rea 10 144% RU BBER—Para, fine .. 72 | 1.18 
Camphor................. 68 | 1.15 No. 1 Calfskins BBE 12%! 16 SALT— | 
Carb. Ammonia ......... SS Sis HOPS—N. Y. Ste.. new 16 23 6 ee ee 90 95 
Castor Oil . 12 lz JUTE—Spot, ib........- 2.50 7.00 Turk's Island ........-.. | 80 76 
Caustic soila 70p.c. 100 Ibs 1.75 1.75 LEATHER— SILK—Kaw. Ib .....---. | 5.25 4.90 
Chioroform, !b.......... 27 25 Hemlo-k sole, B.A., It. 26 27k, SOAP-—Castile, Ib ......| 8 6 
Chiorate potash......... 3 lp 82, || Non-acid, common ...... 25%! 27 SPICES— 
Cream tartar ............ 23%; 22% || Union backs, heavy ....| 34 35 Cloves ..........-ccee---- 12 15% 
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SP IC ES—Continued. 
IE. ancceocedspadenses 


aerate 
S_ Cin. gallon . 
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Raw- GAR— ado, 100 Lbs 


Refined, crushed 
Se granu., 
rEA, Ib., 


net. 


J oem, low 


~—e@eerer een eeree ee eee 


Burley rec 
Common, 
Common 
Medium 
Fine 


“eee ere eee en eewewewerer rr 


maskan; colory. 


Dark, peheneany- 
Medium .......... 
Dark, eaport. 


"“eeeeaeereeneeeenrtee 


Mec 

TURPENTING— 
| VEGETABLES- bbl | 
| Cabbages 


Gal... 
Onions 


nips 
WOOL—Phila., 1b. 


Average 100 10 grades yeoremt 
Ohio XX.........-...---.| 


eee ee en eee eee ee eee 


* Medium 


N.Y. & ‘Michigan. —| 
Three- gnene ebehaenene 
/ Quarter bloo: 


Quarter blood 
rr 


Quarter blood 


Utah, Wyo. & [daho— 
Light fine ithdnbekebdinend’ 


Heavy 


WOOLEN GDS _vd 
Clay Woosted, 16 02 .... 
Clay mixtures, 100z.... 
Thibet, ail wool, 24 0z...' 


Dress goods, faucy 
Broadcloths . 
Talbot “T” 


Indigo flanuel suitings . 


Cashmere cotton war 28 
Plaiu cheviots, 14 oz. 
Serges. 12 


Formosa, fr... 
ay Fok jeda 


Pinecdscese< 


“see ee eee es ee ee 


~eeeeeeneeeeer eees 


eee eeee ee ee eeees) 
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eee en ee re ere eee 
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NN ie ot aac 
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This | Last 
Week | Year 
9 | ll 
12%4 16 
1.35 | 1.29 
3.60 | 3.33 
5.45 | 5.45 
4.60 | 4.55 
14 13 
24 | 24 
18 12 
35 40 
12...J 9 
40 40 
10% 9 
lly 10% 
13 12 
18 16 
13 11% 
14 13 
9 7 
10 7% 
914 74 
10% 8 
51 70% 
75 35 
1.50 1.50 
1.75 1.50 
1.00 75 
26.79 26.52 
33 34 
31 32 
38 35 
31 32 
30 33 
22 3% 
30 30 
29 31 
26 27 
22 22 
24 25 
24 2 
18 18 
17 17 
1.57%! 1.4743 
1.50 | 1.560 
1.20 | 1.20 
35 | 35 
75 | 75 
35 | 35 
150 | 50 
223) 2215 
97 971g 
7% | 1.00 

















OF RAILROAD EARNINGS. 

















i3 cal year begins July 1, except roads REPORTS 
marked (*), which are January 1. LATEST GROSS 
Month — 
m Period. 1907. 1906 
“N. .Y- Central......... September... $9,035,990 $8,430,237 
ETO .........222-.. 20. September... 4,738.989 4.441.679 
—_ __  \emeeerer September... 14,450,859 13,059,859 
Baltimore & Ohio ....October ...... 7,790,677 7.321,458 
Grand agg [mado Nov, 3 wks... 2,770,108 2,648 896 
*Lake No inincsnniill September... 4,082,327 3,769,346 
Michigan Central’. ..September... 2,553,787 2,277,213 
i Sear Nov, 3 wks... 1,467,882 1,583,520 
*Pitts, C. C. & St. L ..October ...... 3,096,063 2,724,624 
C.,C., C. & St. L...... September... 2,461,252 ee 
Jersey Central........ September... 2,399,719 2,149 657 
I di sna aemcineel September... 3,882,220 3,376,22 
Lehigh Valley ........ October. ..... 3,526,233 3,177,149 
N. Y., Ont. & W......September... 893,363 715,767 
Buffalo, Koch. & P.._Nov, 3 wks.. 566.178 513,055 
* Pitts. & Lake Erie...September... 1,407,359 1,197,831 
*Northern Central ....September... 1,176,519 1,052,519 
Phila., Balt. & Wash.September... 1,52,4© 1,414,090 
Hocking Valley ...... oo eg me 675,7£9 607,033 
Iltineis Central... ._. Oe sober woos 6,887,106 4,876,771 
Shicago & Alton ..... .----- 1,067,100 911,558 
Chicago Great West. aan, 2 wks.. 222.242 368,628 
Wisconsin Central ... September .. 609,818 649 325 
St. Paul...............8eptember... 5,532,991 5,467,863 
RD 30 onne send «<onseis September 1,284,02 1,279,338 
Northwest............ October...... 7,040,662 6,565,358 
Rock Island .......... September... 5,641,387 4,885,262 
Minn., St. P. & Soo .. Nov. 2 wks.. 498,998 571,469 
Atlantic : Coast Line..September... 2,059,243 1,958,388 
Southern.............. Yov, 3wks.. 3,349,580 3,313,111 
Chesa aie & Ohio ..September,.. 2,541,328 2,144, 
Norfoik «& Western ..September... 2.975.959 2,956,395 
Louisville & Nash ...Nov, 3 wks . 2,730,330 2,044,175 
Mobile & Ohio........ Nov, 2 wks.. 366.389 364,425 
Nashville, Chat ...... September . 1,052,545 924.716 
in., N. O. & T. P....Nov, 2 wks. 321,140 312,733 
Centra! of Georgia ... Nov. 2 wks.. 544,600 505,38 
Seaboard Air Line ...September... 1,329,025 1,187,176 
Yazoo & Misetesippt. October ...... 838,988 774,961 
Atth., Top. &S. F...September... 8,077,118 7,425,809 
St. L. & San Ot ..September... 4.522.949 3,989,441 
Missouri Pacific. ..... Nov, 3 wks.. 2,531,000 2,606,000 
o., Kan. & Texas...September...  2,278.658 2,088,369 
Denver & Kio G...... Nov, 3 wks. 1,295,700 1,292,900 
St. L. Southwestern... Nov, 3 wks.. 02,329 660,436 
Texas & Pacific ...... Nov, 3 wks.. 886,566 1,040,164 
Int. Great Northern... Nov, 3 wks.. 413,000 639,000 
Colorado Southern ...Nov. 3 wks.. 1,009,334 855,675 
Great Northern ...... October .... 6.711.870 6,192,435 
Northern Pacific ..... August... .. 6,740,878 5,911,919 
Union Pacific......... Septemter... 6,950,234 6,271,150 
Southern Pacific. ..... September... 11,112,422 9,645,684 
Canadian Pacific ..... Nov, 3wks.. 4,757,000 4,373,000 
Mexican Central ..... September... 2, 980,831 2, 256 447 
oppetican 4 amen wks. et 190 aes 558 
i a i eee 2 2 ‘ 5 ‘ 
National of Mexico ..Nov, 2 wks. 679. "374 542,823 


EARNINGS 


LATEST NET EARN:NGS. 


wine Ye arto lane — 
1907 


$7 4.000 624 “$67 662.196 


14,760, 145 » 
123,714, 30 
30,231,938 


19,132,305 
33,612,664 
21,248 871 
11,444,447 
1] "606,784 
19,684,871 
7,500,505 
11,734,375 
13,537,185 
2 419,766 
4,033,606 
11,402,594 
9,958 ,064 
12,829,906 
1,996 A74 


2,087, 407 


15 O7G.aes 
3,604,5 

25. 69 B84 

16,367.673 
5,010,981 
6. 064 430 


3,027,760 


24 005 ,5 63 
13,564,911 
1. 759,093 
79 ‘607 

» 304,300 
9,777 

4 rete 108 

2'9 46. 

0,042,065 
23,784,493 
13,912,343 
21,192,741 
34,254,658 
31,944,000 
9,078,490 


13.517,580 


108 406, 130 
» 240 


28°25 2 


17,845,909 
31,784,786 
19,190, "209 
tT set '805 
10,252,842 
18,098,187 
6. 807, 227 
10,055,677 
12 609,705 
2,368,642 
3378 312 
10,818,264 
8,564,76 
11,740, 806 


1,331, 164 


1,940,662 
15 460,506 
78 


3,538,456 
2,731,256 
eet 
11,472,117 
18, 504,334 
6 


3. 51 
260,727 

21 538,086 
11,600,845 
12, 699, 499 
28,514,507 


29.31 000 





80 
5,402,628 

















Month 

Period. 1907. 
Sept.. 104,97 
Sept.. 31 8 "57 77 
Oct... 2,493,393 
Sept 859,423 
Sept 848,474 
Sept 842,94 
Sept.. 1,043,859 
Sept.. 1.475.426 
Oct... 1,265,739 
Aug. 399,484 
Sept 346,172 
Sept.. 297,913 
Sept 386,866 
Sept 265,707 
Sept.. 1,101,129 
Jun . 85.8 
May. 185,720 
Aug. 263,527 
Sept.. 1,690,495 
Sept. 400,64 
Sept... 349,274 
Sept. . 1,179,1 12 
Sept. 948,515 
Sept... 1,072,357 
Sept.. 1,071,479 
Sept. 230,053 
Sept. 238,058 
Sept. 167.085 
Sept 258,232 

ug. 296,480 
Sept. 2,754 
Sept.. 2,265,288 
Sept.. 1,092,293 
Aug. 1,458,958 
Sept. 860,652 
Sept. 659,557 
Sept. 328,34 
Sept.. 461,645 
Sept.. 2,583,502 
Sept.. 3,051,499 
Sept.. 2,151.353 
Sept.. 798,708 
Sept... 194,263 
Sept.. 481,168 





-“_“**-. 


289,113 
472,766 
234,495 
1,357,481 
300,835 
199,699 
278,670 


1,687,488 
742,460 


522,213 


43, 347 
2,724,128 
1,391 


“e* *- 


3,142,897 
3,765,626 
2,437,932 
547,775 
188,421 


429,984 


$3,956,037 
34,934,266 


9. 892,444 


eeee* 


5,059. 187 


723,446 
1 082,470 


2,021,705 
2,633,886 

734,231 
3,191,735 
4,415,974 
2, 008 


"576 040 


4,319,845 
1,175,336 


873,508 


553,162 
def 13,349 


6,758,629 
3,45) 054 
2,569,876 
2,685,984 
2,132,048 

280,350 





062,656 
7,228,481 
2,490,530 

667,656 


1,393,618 


8,415,451 
10, 


——~—. Fiscal Year to Latest Date 
1906. 1907. 1906. 


#4.030,476 
34,375,366 
10,171,176 


2,668,788 


678,127 
804,612 


029,705 
3,068,586 
691,346 
711,102 





ot ae wr 


340,197 


. 
518.2 























4,720,666 
1,772,083 


1,166,824 


et 688 
06,279 
2 aa 


1A464,821 
509. 631 


1,286,316. 
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MARKET FOR COTTON. 


Option trading has diminished, but new estimates of the crop con- 
stantly appear. The usual canvass of the members of the New York 
Cotton Exchange was announced this week, the average being 11,973,000 
bales. This is somewhat above recent expert opinions, and it is in- 
teresting to note that the average of these estimates was more thana 
million bales short of the final crop last year. This season’s highest 
estimate was 13,200,000 bales, and the lowest was 10,750,(00 bales. Both 
receipts and exports for the week compared closely with the movement 
a year ago, but for the season thus far there is adecrease of a million 
bales in receipts and half a million bales in exports as compared with 
1906. In the speculative dealings it is said that many operators for the 
short account have been forced to take large losses of late, although still 
convinced that prices are too high. Their chief arguments are the size 
.of the crop, the quantity held back by planters and the curtailment of 
consumption. Meanwhile, the long account secured a definitely higher 
level in the face of high rates for money that render carrying charges 
difficult to meet. At the meeting of the National Farmers’ Union at 
New Orleans a resolution was adopted favoring the holding of six mil- 
lion bales until prices rise to 15 cents a pound. The recommendation will 
be submitted to a vote of the planters. Further information on this 
point will be awaited with much interest. That course was advised early 
in the season, and it was subsequently announced that the plan had 
been rejected. Probably the controlling influence in the cotton market, 
as elsewhere, is the improved tinancial situation. A premium on cur. 
rency does not stimulate the manufacture or sale of cotton goods, and 
if the industry were subjected toa lengthy period of strain, it is obvious 
that depression would follow in the market for raw material. On the 
other hand, reports indicate better things each day in the bankingsitua- 
tion and general business feels the stimulus. The cotton market 
responds to the brighter outlook. 

SPOT COTTON PRICES. 





Middling game fons Mon. Tues, Wed. Thurs. Fri 
New York, centa............. 11.2 11.20 11.40 p< iam Ses! 11.70 
New Orleans. ED cnt o cthans 10. 7 10.94 11.06 Baa when 11.06 
Livérpool, penoe............. 5.93 6.03 5.99 8 ee 6.18 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


Abroad and Five Weeks’ 
In U.S Atioat. Total. Increase. 

1907, Nov. 22.........1,334,862 1,655,169 2,990,031 1,024,447 
1906, “ 23.........1.786.148 1,535,573 3.301,721 1,417,632 
Se Oe ge 2,012,461 1’700,000 3,712,561 921,704 
“iad ERS 1,713,765 1,647,000 3,360,765 1,125,100 
1903, ‘ 27 1,432,589 1,422,000 2,854,589 1,217.723 
See Me Be oe 1,607,870 1,165,000 2,772,870 722,675 
1901, “ 2Y.........1,628,534 1,507,000 3,035,534 970,975 
Ce | 1,641,950 1,336,000 2,877,950 663,375 

y) aS se Fpeeares 1.799.005 1,692.000 3,491,105 424,360 
1898, “ , DRESS 2,044,105 2.315.000 4,359,105 1,263,817 
189 “ aR UGE 1,7 0,236 1.792,000 3,502.23 1,215,621 
1896, ‘* , hes, Bee 1,852,779 1,645,000 3,497,779 749,905 
1895, “ URES 1,543,909 1,870,000 3,314,909 421,570 


From the opening of the crop year to November 22, according to- 
statistics compiled by the Financial Chronicle,4,090,564 bales of cotton 
came into sight as compared with 5,166,725 bales last year and 4,971,698 
bales two years ago. This week port receipts were 333,320 bales, against 
402,138 bales a year ago and 325,855 bales in 1905. Takings by northern 
spinners for the crop year up to November 22 were 476,792 bales, com- 
pared with 621,936 bales last year and 713,227 bales two years ago. Last 
week’s exports to Great Britain and the continent were 262,972 bales 
against 259,518 bales in the same week of 1906, while for the crop year 
2,098,045 bales compare with 2,558,562 bales in the previous season. 


HIDES AND LEATHER. 


The market for hides is still demoralized and prices on all descrip- 
tions, though still entirely nominal as a rule, are quotable at further 
declines. Very little business has been transacted in packer Lides, and 
buyers who would pay cash could secure considerable concessions. 
There are some reported sales of branded cows at around 7}, but these 
are not fully confirmed. Late salting packer hides are quoted 
in an entirely nominal way at about 12ic. for native steers, 11{c. 
for heavy Texas, 10c. for butt brands and 9c. for Colorados. It is ex- 
pected that large tanners will continue to keep out of the market until 
there is an easy money market, and in the meantime packers and 
dealers are accumulating hides, and especially cows, which are coming 
forward freely. Country hides are the weakest of all, and though buffs 
are nominally quoted at 7jic. it is not believed that over 7c. could be ob- 
tained from cash buyers, and dealers would be in a position to accept 
this figure as they are buying small lots of cured hides from butchers 
and small dealers at 6c. selected. The weakness of the hide market is 
especially acute in this country, but is not confined here by any means 
and extends all over the world. River Plate dry hides have again de 
clined sharply and dry Buenos Aires are quoted now at only lic. ¢.i-f., 
New York in bond. 

The leather market is extremely dull and prices are beginning to feel 
the effect of the general tendency toward a lower level of values, despite 
the reduced holdings in the hands of tanners owing to the curtailment 
of production which in some instances has been in progress for a year. 
Tanners during the past week have weakened about a cent on nearly 
all kinds of sole, upper and belting leather. 








Boots and Shoes.—The situation is devoid of fresh features of 
interest. Jobbers throughout the country are buying in a hand-to- 
mouth manner and salesmen, as a rule, send in unfavorable reports con- 
cerning present business. Wholesalers in the West are sampling in 
next fall styles, but fresh business in supplementary case lots of current 
season goods is practically at a standstill. The majority of the New 
England producers are running under half time as they have nothing to 
work up except a few back orders. 


THE BOSTON MAREET. 

Boston.—Irregular conditions prevail in the shoe industry. Some 
factories are shut down for stocktaking, having completed the autumn 
run, and others are closed on account of the money situation. Still 
others are fairly well occupied on the spring run and have a fair amount 
of orders on their books. The current demand is moderate and buyers 
and sellers are alike cautious. Leather is quiet, with a slight change in 
quotations of grades of upper, the curtailment policy of tanners leaving 
stocks in good shape. Small orders only are being received for sole 
leather. 


THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. Further liquidation in the 
early trading caused several issues, in which the pressure was greatest, 
to decline to new low levels. Sentiment, however, became more 
cheerful as the week progressed, and substantial recoveries occurred in 
the active properties. The easier tone of the call money market was @ 
helpful influence, but the most important factor was the effective 
operation of the Treasury relief measures. Shipments of currency to 
interior cities were made on a large scale, offsetting to a great extent the 
heavy influx of gold from abroad. 

Missouri Pacific was one of the issues under the greatest selling pres- 
sure in the early trading, caused, it was believed, by the liquidation ofa 
loan. New York Central was also decidedly heavy, coincidently with. 
Missouri Pacific, and the weakness was attributed to the announcement 
of the execution of equipment trust, covering a period of one to fifteen 
years. Reading was easily the leader in activity and while it receded in 
the early trading its subsequent marked strength had an important 
bearing on the general market’s course. Brooklyn Rapid Transit’s 
movements were to some extent influenced by the investigation into its 
affairs now in progress. Union Pacitic, St. Paul, Northern Pacific and 
Pennsylvania were the other raiiroad issues in which dealings were 
consequential. Buffalo, Rochester & Pittsburgh suffered a material de- 
cline from its last previously recorded sale. Amalgamated Copper, 
American Smelting and United States Steel were the leaders in the in- 
dustrial division and there was a general similarity in their movements. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended: 





Last year. Sat. Mon. Tues. Wea. Thurs. Fri. 
Railway..........--.-- 119.78 77.12 7635 76.94 177.23. ------ 77.70 
| Ee 97.83 62.69 61.85 62.79 62.90 .....- oo4s. 
Gas and Traction..... 112.13 78.:0 77.15 77.75 78.55 ...--- 


Railroad and Miscellaneous Bonds.—Therailroadand 
miscellaneous bond market showed marked improvement, but many 
issues sold at new low levels. Pressure against the Rock Island col 
lateral 4s and United States Steel second 5s was lightened and they both 
scored moderate recoveries. Brooklyn Rapid Transit convertible 4s sold 
at a new low record, but the convertible issues asa class were irregular, 
recovering from early weakness in response to the better tone in the 
stock division. Some change appeared in the character of the market, 
where sales were urgent, buyers being obtained without marked conces- 
sions in prices, except in a few instances. 

Government and State Bonds.—The sales of government 
and State bonds included, among United States issues, 4s, 1925, coupon, 
at 121, and 3s, coupon, at 100}, and among foreign issues, Japanese 
44s at 859 to 86}, second series at 85 to 863; 4s at 77 to 78}; Republic of 
Cuba 5s at 95 to 96, and United States of Mexico 5s at 944 to 943. 





Market for Rice.—Quiet and steady conditions prevail in the 
markets for rice, there being no pressure to make sales or purchases, 
and only fair assortments are available. Most impartant news comes 
from the producing districts of the interior Southwest, the supply of 
rough rice being so restricted that many of the larger mills remain. 
closed. The better qualities are becoming more searce, owing to the 
effect of storms before the crop was secured. Activity and strength 
abroad is indicated by the latest cables. Dan Talmage’s Sons report 
the Louisiana crop movement as follows: Receipts 830,265 sacks rough, 
against 802,510 sacks last year; sales 715,849 pockets cleaned against 
6;9,062 pockets in 1906. 





Raw and Refined Sugar.— Easier cables from Europe 
tended to weaken the local sugar market, but there was the support of 
purchases of all the Cuba sugar in warehouse. In addition it was stated 
that some 50,000 bags of Cuban sugar were sold for subsequent ship- 
ment from the island. Louisiana sugar was segasc-ote nme better 


monetary conditions at New Orleans and less favorable 

tations. ” Shalbeneian on old contracts supplied the =i que steal reeneie in a 
grades, few new contracts being offered, and 

changed. , : 
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Last 
TOC Week. Year. 
NEW YORK STOCK EXCHANGE. | wrocus | tae 
Centinued. Friday | 
Weekly and Yearly Record of Stocks and Bonds. High | low High iow 
7 : H B Claflin Co. 2d pref...... wsecee | coecee | ewwwee | caweeees cece oneness seee s+ 
| Last | Havana Electric Rall WAY..-| ----0- | seeee- | cosees Be ed Sars 
j } i «pind a eee eoooue: | SORG08 | «ese 
STOCKS. Sale | Week Year. Hocking VROD « < cccccecccccs, oscces 63 | 63 1156 Janig;| 63 o 26 
| | (Nei alent ~ |) 67" | 654 | 65.2| 94 Jan 5| 64 No 15 
| Briday| ) Homestake Mining .......-. 59 | 60 | 58% | 85 Feb25 Oct 23 
High | Low High Low Illinois Central] .............} 123 123 |117%/|172 Jan 3 iié No 16 
—— | | do Leased Lines...........| .----. | +--+ | wewees | ccnereesennce- ener cecccee 
Adam  . ccauuseane #162 | ...... |} --- --- | 315. Jun1s8/ 150 Au 14 In porsell- Rend CREE DEP: ¢ 45 | ccccce | eeccce 60 Jan 24 49%, Mr 23 
Semen Saves CRETE FRR 5% | St; 5 16% Jan 2 = + 2 Ss @e--epepeteee 85 cocces | cons 94445 Jan 4: 87 Octl14 
PRESEN ET 15 | 15 14 43% Jan 3 14 No 23 m2 wenaeke Metropolitan. 57, 6 54s 39 Jan 23 47 Oct 22 
“Amalgamated Copper...... 50% | 50% 4642 / 121\%Jan 5) 41% Oct 24 | | inate iegrapattnstaeress: 18%/| 18%) 15 7519 Jan23| 14 No 21 
American Ag’l Chemical. . 1 oe 10 25% Jan 8, 10 Oct22 || International Mere. Marine bf 4g] --- | weneee 8s Jun 27 4% Oct 21 
ee RE is ARS ae 4% | werces | ccccce 95 Feb20; 75 Oct 23 do pf.. PEO, 11 10 24 Apr25 10 No 26 
‘American Beet Sugar. ..... ; Pel Bras 234%4Jan 7, %74No 16 International Paper. . eT 4 D4 848) 184s Jan 7 74g No 16 
SI nc eeiagnenh connie | ese. | wees QO Jan21)| 75 r 5 O pref... 57 57% O61 an 51 No 22 
American Can ............... 3% | 3%) 348 7aApril| 3 Oct 24 || *International Power Co.../1 25 | ------ | ------ 50% Jan15| 35 No 4 
do pref.. eecocee|t 26 | 36% 34 60%Aprl10; 34 No 26 International Steam Pump.| 12 12 10 41 Jan 7 8 Oct 23 
American Car & Foundry..| 27% | 27% |) 25% | 45%Jan14| 24% Oc: -: Sas. ong akin 564 | 564) 50 81 Janl4/; 50 Oct23 
| ESS Sage See {82 | B8o 82%1/103 Janl2; 78 Oc 9 lowa Central ............... 104 10%; 10 29 Janl2 10 No 23 
American Coal ............-- 1100 | ------ | ----- | 146 Au 7/145 Jun2l Rt ORE REDE IES A £0 aasinds: & wbeee 51 Jan 7| 304g Mi 25 
Americon Cotton Oil........ 2548, 2548 23's | 36%4Jul 27; 21 No 7 Kanawa & Michigan........) ...-.. | ----- o— 50 Mr 20; 30 No 8 
O pref. ..............-....- FTO | eenee-) | aneeee . | 70 Nol Kansas City, Ft S a M prei|t 62 | ----. | ------ | 80. Jan10| 60 Oct 29 
American District Tel...... $ BD | eccee- | weccee 30 Sep25 30 Sep25 Kansas City Southern ...... 231, 23% 204 30% Jan 4 ls Mr il 
American Express .........-. +157 eocece | eee --- | 247 Jan 5/175 Oct 24 I a | 560% 5Olg 43 61% Jan 8 45 Mr > 
“American Grass Twine..../f 3's 3%, 3h S4Jan 4, 3 Oct22 Keokuk & Des Moines.....\t 4 | -----. dae 11 Janil4 5 No 22 
American Hide & Leather.. 32 34g 3% 64Jan16  2%No 14 eit. teks bbeab inc § 1B | wvccee } cose oo | capesougecece: ‘ 
Se REE america eee 11%! 1l%) 11%) 380yJan 7) 10 Oct 24 | BR Fn. She ne EE ERT SSL TRCRRME 69g Jan 4| 20 Oct 22 
American Ice Securities....; 12 12 | 10%/ 88 Jan 2) 34g Oct 23 al ght lei ER ES BART Zee. pe 75 Mri12; 65 Sepis 
*American Linseed ......... $ FT | uwnneee | soee- 194%Jan10|, 6% Oct 24 Laclede Gas ........ dobes conal canses | Sbeeds F 6nes-'\ 3 aesotareieds OF saenas Me 
EE lates iat atnek abies t 16% | ------ | ------ | 36 Jam 7) 16% Oct2 do pref.. 18 66 | cases. :, 90 Jun27| 90 Jun2 
‘American Locomotive ..... 364%) 3642), 32 75% Feb15 | 32%No 21 Lake Erie & Weatern....... + 10 11%} 11%] 28Jan12; 11 No 4 
Ai ae St t 86 85 =| 88 lll4yJanié;) 83 Uct30 | PARE ECR IIE + 30 er ee 674% Apr26 | 39% No 11 
American Malt............../+ 3 wceees | -eceee > ee 2 24, Jun 10 LR HERA, ER) Sea 300 Au 7/300 Au 7 
ITA Fae | Sone 40 Feb21 17 No 15 i eee Ss Ww eo pares Hy 
“American Smelters pref B.| ...... | -- o-2- | oe oo: 93'e Jan 7 60 Oct2 Louisville & Nashville ..... 927%, | 92% 86% | 14548 Jan 5 85443Ne 1 
American Smelt & Ref ....| 69% | 69% | 615/155 Jan 7) 58% No 15 Mackay Companies ......... 48% | 49% | 47'8/ 75%Jan24/ 40 Oct 24 
tilt Ad) anidisniemenees YO 85% | 117% Jan 7 81% Oct 18 do CRE TRS 55 55 53 71 Jan 24 50 Oct 23 
Ameen EE iiihine ciepiaiing T1560 =| ---0+ | oneeee 205 Jani18/| 150 Oct 23 SS ea pe Pere eases 5 Jan 9 4 Mr 28 
OR .it 70 scones | eccese | 308 UR 75 Oct 23 Manhattan Elevated......../t110 111 1:0 146 Feb13 | 100% Oct 26 
american Steel Foundries../t 5? ot 54 | 10%Jan 5 * Metropolitan St. Railway..|+ 21 ee Cae 107. Jan23; 25 No 2 
LTP SIRE AIE 274% | 2743) 26 71a J 0 2} Mexican Central ............ 13%4| 13% | 12%] 27%Jan 5/| 12%No 22 
american Sugar Ref....... 103% | 10448 | 101% | 13742 Feb13 | 97 Oct 24 Michigan Central .......... )} ee tooo Pieeiebidess'édes) B inend bak bes 
ae OE Ot O7 | 108%/| 106 | 131 Jan 2/106 No 27 || Michigan State Tolep.......| ...... | .ccoc. | -coc- f 2-.20. cccce ff ceccccccece: 
American Tel & Cable...... t ---- see: 88 Feb13/| 75 r 21 it a BOE PPE PPR Peis kee ee a 
American Tel & Tel ........ t 98 96% 95% |) 133 Jan 4; 388 Oct30 || Minn & St Lonis............ + 24%} 28/2847) 59 Jan15/| 28%2No 27 
American Tob Ro new ....| 64 64 62 984 Jan 28 S Oct 23 i a + 73 ‘ nebn an ty3Au + 
American Woolen.......... 13% | 13%) 1248) 36 7 ie No 25 M,StP@S8S38 M............ 73% | 73%} 68 140% Jan 60 Oct 23 
NEC RR RR t 71 | 68's) 68% | 102%Jan 5 | No 21 do 11¢ 1 168 Jan 31,110 Oct 24 
“Anaconda Copper. pannind caste 334g} 3348) 31 75% Feb 16 | 25% Ocs 18 Missouri, Kansas & Texas 24 24%) 21%| 14% Mr 1} 20% No 22 
Ass’d Merchants’ lst pref..; .-.--.. | egress | sare 105 Feb 4) Au l ESTER 56 56 53% | 72% Jan 4 63 No 21 
Atch, Top & Santa Fé ...... 72%) 72% 6742 | 1084 J 7 66% No 22 Missouri — Se TSS 48 562% 44% 92% Jan 5 444'No 29 
© pret TREES 8 BU% | 81 | 7% 101%Jan12, 783 No 26 PS Fra Feo eee PN EA etind nied’ ean 
atlantic Coast Line......... 63 | Oo 59 133%. Jan 5; 58 No 21 Nashville. Chat & St "St ft aes ee 147 Jan 8/108 Octll 
aklala Copper........... 1% | 3 1 11 Jul 5; 15No 29 “National Biscuit Co........ 64 64 61 86% Jan15/ 55% Oct 24 
Baltimore & NG cine Séenc 82 | 82 76% /122 Jan 5| 75% No 21 | a a 96 96 93 |117%Mr 5/ 90 No 20 
|, aaa ebbanne =. = Be 75 944 Jan 10 75 No 27 National Enameling ........ > 7 15% J. 5 648 No 21 
“Batopilas Mining ..... .... +t 3%| 3%; Sls 13; 3 Oct23 ie RF a Ra fr 87 Feb15| 79 Mr zs 
a DE chttnanensind t QD | enes-- | oee-- 20.Jan10,; 8 No 2 heen isk Ge Se Ne 40% | 40%) 35% | 76%Jan 7} 43 No 15 
do @ pret SL REET 23. | 2 | 23 65 Jan 9/ 23 No 2! a i a t 83%} 85 83 1103 Jan 3/| 80 Oct 2% 
Brooklyn Rapid Transit....; 32% | 33 23% 8353 Jan 7: 26% No 2! National R BR of Mex pref..| BO%»g | --... | -ccce- 59% Jan 9 44% Oct 14 
Brooklyn Y Gite cwenes 1 80 | ------ eooee | 325 My 1; 8O No 8 ten ndhhd teat acoces Eh Sbbee pentane 27 Febl4 13% Oct 30 
Brunswick City............. ft 6 | ------ wanes: 144 Jan 4; 6 Oct?4 Baer Coens OOGE.. ...ccanes | cccocs | sounce | vocses 25 Oct 9 -5 Oct 9 
Buffalo, Rochester & Pitts” + 70 | 69%) €8 115 Jan26, 68 No 25 * Newhouse Mines&Sm’lt'rs 648 6% 6 aon Aprls 54, No 22 
do 2 ace pees eee ee + 90 | 90 90 135 Jan 4; YO No 25 New Orleans Ry & Light...| ..-.... a 000s ch eslbadbeteeds | beke wabibes 
Buffalo & Susq pref incoudietun | apebeve | ceesen | eccens 85% Feb 8/| 74%4No 16 || do pref.. oe eal ceieeR va:: <A gaeblcaiees Utes Dien 
*“Butterick Co ..........-cc-- it 10 | --~---- | ------ 49'3Jan 3; 27 Oct21 || *New York Air Brake. eae 6l% Bl, 55 141 7 55 No 25 
Canada A EE pidemanie ~—~auen ae A 09 52° 65% Jan 14 52 No 14 || New York Central......... 9619 96% WZ 134% Jan 1U Yl No 21 
Canadian Pacific ..... ...... | 148% | 149% 141% | 195%Jan 4/138 No 21 || New York, Chié StLouis..| 24% 247% 223, 63a Jan 7 19 4 Uct 30 
Central & S Am Tel ........ | SA Pe —o aes | 13%—_2My 2) 104% Oct 23 | Oe RE ME ncdabdscdiccencell GO sasaad sh waned 110 Janlbt s5 No 
Se oy eS 13's | 3342, 12 | 40 Feb15;| 11% No 22 || dod pref......... ........ 4% 48 44%) 91% Jan 7} 41 Oct30 
oO pref...... | 7l%y| T7i42| 68 | 102 Feb s | 68 No 25 || New York Dock...... ..... + 20 42 Jan 3| 2 Oct26 
Mentral R R of New Jersey. “Ids | 150 144 | 220 Jan29/| 144 No 26 | ON OES II 674%) 67'2| 67%} 71 Oct18}| s7yNo 29 
Chesapeake & Ohio ......... | 264 | 26% 24's 56 Jan 2 2314 No 22 wow Vas a CN eae 365 Mr 7;365 Mr j7 
aa eeerccecoccs | Ji% | lls 9 | 27yJan 5; 3848No 21 New York, Lack & Western) ..-.... gee-s “Ba, | B inane — wes ose 
ES NEES eens t 471g | ------ | ----- | 69 Jan 5/| 48 Sep!6 || New York, New H’n& H'd | 124% | 135 134% 13 Jan €|127%No 4 
Chicago, Bur & Quincy..... | -abbens | eeeeee | eeeee 22% ep 5), 200 Febl15 || NY&N4J Telephone...... 97% | 9742! YT} 1) Febis| &5 Oct 25 
Chicago & E Illinois yy ein < son 2: o-- 2 a 14 115 Mr 19 || NY, Ontario & Western....| 31 31 23% 84 Jan ¢é 28 Oct 23 
Chicago Great Western. .... | 7 7% bg 67%, No 23 || Norfolk Southern...... .... Esse: siiis plained Ss 
Dh denticeké eedeceue | 27 27 23 71% Feb 4 25 No 7 || Norfolk Western............ 62 p2 ky 6lig 92, Jan 4 56 Oct 24 
do pref a= Leninbs: wenecenen | Ql, v's S% | 264eJan 5 8'g No 22 | RESP + 70 70 10 9045 Jan10} 70 Oct 29 
do debentures ...... ..... 51 ose: 79 Feb25 50 Oct 30 North American ..... ..... 44 44 39%/| 89% Jan 4 37 No 8 
one. Mil. & St Paul..... 995 99% | 93% | 157%Jan14. 93% No 21 || Northern Centra) ..... PAR ee Sern Be Se PER 
CREAN FOE ERE RE 130 =| 182 | 130 165% Jan 5/|130 No 15 || Northern Pacific............| 110% | 11049 | 103% | 189% Jan 7 1003 ee * 
chicago Northwestern...| 134 | 134 | 129 205 Jan10/126 Oct30 || Ontario Mining ............./f 2%] ---.- | ----- 3 8% Feb 1s 
n0ss etusepees: cages 175 | ----- | sasaes 234 Jan 4/185 Oct25 || Pacific Coast ..... ..........| 674 | 6742); 64 1244, Jan 7 56 2 NO i 
Chicago, StP,M& Omaha.| 114 (| 114 /|110 |170 Jan 8/106 Oct29 || dolst pref... Ditches" wieiieaes PE xegepe | awases 65 No 6; 65 No 6 
SO arr 40 eoeee oceses 165 Jani7|} 160 Janis | do 2d pref. SEER ithe ----- | 1244 Jan «uj %O Seplz 
Chicago Term Trans........ sneces | cooces | oecc- 93,Feb 1, 3% Oct 7 || Pacific Mail . aie |’ 21%; 19 4ly Jan 5; 19 No l6 
EPR SO S a 10% 10% 25 Janill | 9 Mr 27 | Pennsylvania Railroad. eg A 110%; 1i1 10744 | 141% Jan 8 33 No 
Chicago Union Trac ........ oe i oe 64Apr 3; 1% Oct1s || People’s Gas, Chicago...... 75%2| 76 98% Jan 4; 70% Oct 30 
SP Mnnnécbe> Goudsoe.cusel sonar | -e-- | weewee 19% Jan 9| lis Mr 14 || Peoria& Kastern..... etc TE BEE... Pwepecd | titan 30 Jar 29 M1 
Cae. Cin, Chi& St L....-.. 50% | 50% | 438 92% Jan 7; 48 No 22 | Pere Lames oo eee Be Se aon. en Sec damon’ 0 @@bewielsnae 
Diindniiic 6¢nks easceeien $ BH | cocee. | ccccee 1084 Jan 7} ¥2 Sep2u | I LEE RL: POS Reelin we heike tee (i | Sie. jneb<aety 
lev. Lor & Wheeling eocee + 90 | ------ | ----- 95 Mr 15; 85 Mr 15 | Philadelphia Oc i eae, Pad re es eee 0-29 
Pp wve-[f110 | ----0- | -eeee- | 115 Jul 26, 115 Jul 26 P,C, Cast STEN ~-2- conn. 60 60 53 78 Jani8| 51 Oct23 
Cleveland & Pittsburg ---.| ...... mos | tees 160 Mr 25) 160 Mr 2 a re 10543 Jan 5 | 69% Oct 25 
Colorado Fuel & Iron....... 17 17 14 57% Jan 8 | No 26 Pittsburg eae ot ae. | ON 16% Jan 15 7 No 20 
Rees {26 | ..... -_,- | 85%Jan19/ 31 Oct 25 at te lit “bapa. 41%| 41%| 40 60% Jan 4/| 37 No 22 
Colorado Southern ..... .... 17% | 17% 38% Jan 9; 17 No 15 P, Fort Wayne & Chicago.. RS POR eas 168 My 31;163 Oct 9 
5 == esaensres 43 | 43 | 42 69%,Jan 7/| 41 No 21 Pressed BUSSE CRP ...c-cccce 174 17+ 16 5, 57 Jan10 5% No 26 
do 2d pref . --| 32 2. | 29% 58143 Jan 4| 29%No 25 OS ers OLE aah 64 66 64 997%, Jan 24 64 No 29 
Col & H'g Coal & Iron..... t 15 15% 15%) 284%Apr 5; 15 No 19 TE india: osesonncens ti40 139}, | 138 18l'sJan 8 | 135% No 15 
Consolidated Coal ...........| .....- - baile 9914 Jan14| 80 My 24 Quicksilver. ... Ap tae baie. st See MF 1 Jan10 % M1 1i 
Consolidated Gas............ 94 94 | 84 140% Mr 1); 74 Oct 25 Sh Sales ME Oana 1%Jul 6 1%Jul 6 
Corn A+ rpeagy Refining Co.| 10% 1U%2 9%) 24% Jan 15 8 Oct 24 R 4 Bee Illinois Cen ctfs.. PALIT Terry OMe 86 Apr 9/| 86 Apr ? 
Go pref......  -.......... t 50 5U 48 88 Jan28 |) 46 Oct 29 “Railwa Steel Springs.... |+ 22% | 25 23% | 5749 Jap 1 214g Oct 24 
Delaware & Hudson........| 133 133 127 227%, Jan 2 Oct: om | aadinh bieeiins saneincaltinns Se eer ra 99%, Feb15;| 72 No 
Delaware, Lack & Western; 410 410 | 400 510 Jan 24 | 369% Oct 30 R oF DE ....-. ..... -.. ..-.| 8739] 87% | 7942 | 1394sJan 7/| 70% Oct 24 
Denver & Rio Grande ..... 19% | 19%) 16 42% Jan 7; 16 No 23 do se ar---- errr 73 7% ‘3 92 Jan 7; 73 Oct 22 
a pane Leebbebdiees + eané 55%) 554) 53 83 Jan ; 53 No 26 CR AN ga api + 72 69 6+ 94 Jan 7| 67 No 7 
Des Moines & wt Desge.... 0 Be | excep rie 18 Jab 514 Oct 30 ‘bepabhe Iron & Steel..... 15% | 16 13% | 41% Jan 7 12 Oct 23 
a eeece : . ee 5 Jun 13 3 April SER er Re 59 oO tt. 3 : 50? a a6 
wae weee- woee |} LD | --ee- | «eee. cee ces: wee EE EE... - ee cenk cones 13 ] an Oo 
Detroit —— Sewag -..- $ BL | veneee | aceite “804eJan16| 32 No 7 iil aeeth: “haiti 33 D2 2its| 6449 dap 5/| 264%No 28 
Diamond Match ..... ..... pales i 1234 Apr 2/| 123%Apr 2 Rome, Watertown & Og .... SREB kan. Ti cnenh 122 Jal 3/122 Jw 
*Distillers Securitigs sesees- 41% 4142| 38%) 78 Feb13| 37% Oct30 || «Rubber Goods Mfg pref....| ...... | ..... | -.--. 100 Febl1l| 100 Febi. 
*Duluth 8S & Atl ......... t 6% /...-. | ..---.| 10%3Jan 5& 64% Oct 17 || Rutland pref............ .... 3 3S penece poo 27 Jun 5| 25 Jun 5 
EP Peeacesvcsecece sécccses 12%; 12%) 11 39 Jan 4/ 10 No 21 St Joseph & Grand Island... ..... | ..... | .-..- 19 Mr 27; 19 Mr :.7 
> SDSOr ODO+> SOS2 OGHS8OSC0 15 15% 12% 44 Jan 5 12% No 21 do lst Piiccacuc: eeecees S ecco: ecce “7+  j|J #e#ee- eee oe ee @- eeee~ 
Do ist pref..... ......... 33% | 3342) 29%) 75%Jan 7/ 28 No 21 ETT * eS FREER Pra ee: hi 
do ef .. cooce.| 23% | 23%) 2l%| 67 Jan 7/| 20 No 22 St Louis & San Fran lst pret! ...... | ...... Se 70 Janllj| 58 Oct 7 
po Sasa Haute ..... ' $5 a ee Sed Be ee do 2d pre Ca one geno 28% | 28.) :6%) 48%Jan 5/ 24 No ly 
“sae seerecenween--- |f £4 | sanee- | eeece pr r SL&8 F,C& EI ctfa.....) ..... aiiieteil emits atone. oms- tes cee-ece cece. 
Federal Mining & Smelting|} 55 | -.-.- | ..--.. | 163 Jan16| 50 Ort 238 do pref ctfa ............... ae OS RR Steger FF) 
PTOE. ......22. 022.222 .220e 58%| S842) 52%) 97 Janl4}| 47 Oct24 St Louis Seutiwensaann sealea 12 3 | g12 5igJan 7/| 11 No 22 
PROGR BUG ..2.- 2.020000] ccccce | coeee- | access 624%2Junll| 42 Feb 5 i ue ence S719} 271) 26 6249 Feb15| 25 No 22 
PHOT. wenn. 22.22. | ccneee | ove: — 100 My 8| 76 Feb 5 || Sears-Roebuck pf ..... Peet Fa ee 94% Feb14| 90 My 9 
‘General Chemical. ..... —s Fe wees eee 754 Janl4/; 50 Oct29 Sloss Sheff Stee) & Iron Co | 34% | 34%| 31 77% Jan 7| 26 Oct24 
enn eesececee- cee oce- 87 55% | 89% | 102% Feb 8 5 Oct 23 CPS OO EER eit, CRT PR ¢ 
General Electric ............ 114% | 114%) 1 63 Jan 22 893 Oct 23 || southern Pacific ........... 715, 964 J t 24 
‘G@ranby Consol ..... ....... 0 U 75%1|152 Febl3 Oct 24 naan, dkingn xeric aee 107 107%, | 103% | 118s Jan i4 160 Uct 24 
Great Northern pref........ 115% | 1154 | 109% | 189% Jan 2 107 Oct 30 Southern Railway .. aseagts 11%, | 11% an No 2: 
Great Northern Ore ctfs....| 44 44 39% | 85 Jan 5| 37 Oct25 it ti aati 33 33 “| 28.9] 944%Jan 5| 29%No 23 
reen Bay & Weostern..... | ...... | ----- |... 71 Aprl8/| 71 Aprils || southern R’y,M&Octfs...| __.. bits 97 Jan24/| 85 Mr wu? 
Sodio ‘ecesane-t cesses, Giemaen | cence 103 Jan18| 102 Mr 20 || Tennessee Coal & Iron....| ___...| ....- | -<---- 162 Jan 4| 98 Wo 15 
do lat pret. ...- . w+ | ences | sone : oece- coe ons -eces-+- see. I] *“Temnessee Copper .... .. 27 27 25 5349 Mr 17 26 
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Laat Last 
STOCKS Week. Year ACTIVE BONDS | Week. Year. 
Sale Sale 
Centinued. | Centinaed. | 
Friday High | Low High Low | Friday High | Low High Low 
i cdcnaccaieesee: 19 19 17% | 37% 7 | 17s No 21 Erie general 4a...........-... 71 71 638 88 Jan 7/ 683 Oct30 
. 60 | 60 | 45 | 88 Jan17 Oct 24 || Erie, Pa, col tr 46 ...........| ------ | ------ | --+-- 9ligJan12| 74 No 32 
Third Avenue............... +t 15 16 16 |123 Jan 8 15% No 13 || Evansv’e .& TH lst gen 5a.| .----- | ------ | «----- 106% Feb 7/100 Oct10 
Toledo, Peoria & Western../t 17 | .----- | ------ | -.---...----- ences dapesans  <FwédD a 101 101 100 112 Apri7;| 100 Oct30 
Toledo Railways & Light .. 944) 11% 9% | 29 Jan 7. 9% No Ftweé nis Gnas let 4e..|f 70% | ------ | ------ 87 Febis 3 No 2 
Toledo, St 8s & Westn.|t 16% 17% } 33% Jan 2 174 No 25 | GB& Western deb B....:. 6% 6% 6% 15 Janl1é6 5% Oct 30 
DD Fi wee sesagagescoosccce 31 3345; 29% | 54% Aprl2 29% No 26 || Gulf & Ship Island 58 ......| -----. | ------ | -<--- 10244 Feb19| 93 No 8 
Twin City Rapid Transit.../t 75 73+; 71 1084 Jan 7 68% No 22 | Hocking Valley 44gs........| ------ 94% 94 105% Mr 6| 94 No 26 
p ecesesecoesescoocese| cccces | cooccs | coccce eecsccocecccces ecscces | s470n ee ......... ccecce | <oeere | eocese 94%, Jan29 |} 87 Oct 2 
Unies Bag & Paper Co.. 4 4% 4 81s Jon i5- 4 Ort 24 | Illinois Cen 4s, 1952........ 0 OG TE cccmce | ctceee 102% Feb 9/| ¥7 Oct12 
GP in ctbtckdessédede css: op Ne Fae: Pe 61 Jan 7) % No 21 ‘SS 2a Pe 97 | 87 103%3 Jan17| 96 No 22 
Onion Pacific. ............... 114% | 114% | 109% | 183 Jan 5 100 Oct 24 | Int x. * Nortiiorn lat Ge ../f100 | ------ | «<0. 115% Jan10/101 No 21 
de dbindiabdieagdatan ess 78 77 6 My 2,| 75 Au 13 ihe mS WME eeese- | «sess | 995 Jan 4; 8O No 15 
ceceawe 70 ecccce | ccccce 94% Jan 5 65 Oct 26 do Sd an ET .| eceses | cerece | ccccee 79 60 Oct10 
Un’d Rys Investment Co.. lly} 12 101, 2 Jan 7| 104sNo 26 Inter-Metropolitan das . wee.) O4% | 54%; 48 82 Jan 7| 474%No 21 
RG OE LITE 21ly/| 23 20 7lisJan 7 20 No 13 International Paper 68 . eccees | ccocee | ------ | 108 Jan32)}100 No 15 
Un’d mee mt Louis pref.....| ....-. | -.---- seo) Ge ae eS 69 My 8 8 | A — a See 80 80 92 Janl4/| 37 Sep20 
U 8 Cast Iron Pipe ......... 181 18% 17% | 49\%Jan 5 17 Oct 23 Internat’) Steam Pump Oe | ccccce | causes | seenes 101 Feb 8/; 97 Au l2 
¥ — ty Meidiabecins ins debed 51 51 49% | 89 Jan15, 49 No 19 lowa Contra 1 2 tit a 10143 1014} 111 Feb 6/\100 No 1l 
i avctertccceccecs ,. Gh ideces | cences 115 Jan 9' 70 No 6 EE ) CaS SEE Sata 5 ost 85 Feb20/| 73 
UO @ TQBtROP... ccccccscccecs.[? 1 -| coccce | cocece 12 Jani6; 12 Janlé Kaneas City, FtS& Mem 4a 63 62% | 62 82% Jan 28; 61 No 16 
0 ag ee tai Tae Liwawone | sons -.-|} 114 Juliz?; 87 Oct 25 Kansas City Southern 3s...|f 66 66's 654s 73 Apr22 05 No 32 
0s ty & _ rovement; 40 40 377, 9OyX4Jan 4 38 No 4 Lackawanna Steel 58 ....... t 81 so 80 102 Jan 2 80 No 26 
‘US Redue & R >a 7 5lg 30% Jan 28 | 5lg No 25 _o SS a Pes v8 ¥6 105‘a Jan 22; 96 No 26 
Pts av anipcocsdecgee 27 29 27 68 Jan 7| 20 No 25 Lake Eric a & Western lat 5a) ...--. | ------ ----+- | 113% Feb21/110 No 15, 
O S mebber.................- 17 17 14 52\g9Feb16 13% No 21 ie Salo nalktcchoct mieidid betes.’ | “antes 107% Jan 7 | 106% Apri? 
2S eae Gis | GUO% | 64 109% Jan 7 61% Oct30 || Lake Shore gn i ill | 854 | 864%! 864s) 95yApr30| 85 Oct30 
SPM ivscahschqsostecent 41% | 41%) 41% 781g Jan 7 39 No 21 | I oc rncscccchos 85 | 85% | 83 99 Jan 2! 88 No 26 
Oe BBG ccdcdcccecvcecesasce 2544) 25%) 22%) 50%Jan 7) 21% Oct 2 Long islend Unified 4s8..... t 92 co: | ceccee 9549 Feb15| 84 Sepll 
ol gh dps eegesagesevesens 84% | 384%8| 8049 / 107% Jan 7) 794s No 20 GBD Ei cvccccccccccces.]¥ OO | vances } eesece ¥84Feblé| so Sepld 
° Copper ...... aetbeitieaat t 16 15% | 15 3949 Mr 4, 13 Oct 22 CREE RR Bi CRS Tia TEER | -emceds 994, Jan24| 92 Seplg 
SE Eo bc decdetdeandel’ Sahede'l: coksee) scheme 93 Jan15;| 85 Apr il Reutavine & Ase teeGn ....| ...... | ----<« | <4-:0 10314 Feb 20 | 103% Fev 20 
Va-Car Chemical.......2.... 164 | 164) 1449/ 39%Jan 7) 12%No 4 Louisville & Nash Unified 4s, 92 Sz $2 | lWIiyMy 4/| 92 Oct30 
NG Sitar paeineminninies 7 2: | eames | obebes 108 Jan 9; 75 No 4 Ob G08 GP GG oc. co cdncuonceceh stecas | coccee | cocecs 93 Feb20| 3s No 9 
Va Iron, Coal & Coke. ..... 3749 | 3742) 33 97 Jan22;) 31 Oct 24 do So Ky, Monon joint 4s.| ...... | ------ | ----- 92 JanivU| so% Apr 4 
“Vulcan Detinning ......... ' §$ 4 3 sy Jan 14 2% Oct 18 Manhattan con 48........... S79 88 83 luvs Jan 8 883 No 20 
GO PEOE. 2200. -neesccccseee PSB | cccces | ccccee 57 Feb 9) 32 No 12 | Metropolitan Street Ry 56...) .-.... | sceees | ooenee 108% Jan 14 | 100 Jun 2s 
WODORR. 2.22... ccccce--.-c00-]f Sg By 8'9| i8%Jan 2 8 Oct30 || do Refunding 4s .......... eccces | esses | scence 85 Jan 2 73 Au 6 
do pref........-......--+-.. 15%) 15%) 15 38yJan 7 14%No 4 || Mexican Central con 4s....| 74 74 71 36 Jan 71 No 26 
Wells-Fargo Express.......| ..-...- se--e- | seese, | 300 Jun 3 | 250 My 7 || do lst sacomne 3 ee | 134g} 1%2)| 12% 27% Jan 10 1l vOct30 
Western Maryland.......... t 9% Dy | _9 304 Jan 7 6 Oct i4 || do 2d income .............. t 6 8 & 21 Jan 8 . eS 
W U Telegraph ..- ceee-| 58 6l | 54%} 84%Jan11, 544 No 20 | Minneapolis St Leon 5s. ncccee | coeees | cocees 110g Feb 27 | 103 Au 12 
Westinghouse BE. & M...... 40 40 | 36 154 Jan 2; 32 No i5 jj OO BO ie ONE OE civcccccanecl éccoed | -<0s60 | cecece 94 Jan 23 74 No 18 
Ty SS OSS Pra roe | Secdeo Sf cgamapegnecces | caepeeessonens | Missouri, Kan & Tex ist 4s |t 93 94% | 92% | 99% Apr29| 8949 Oct 30 
Wh De BD -0<6censce: SOF ccccce F women igs Jan 7 © OORRO ED GRE. oclcceccscnce 73 78 76 88 Janl4| 75 Oct25 
do lst Pbinhesanecatontes t 14 cet Tweenies 37% Jan 4, 13 Oct 24 | GORE incdctncces.s.st OO 93 | 9 104 Jan 7/| ¥3 No 29 
Op Ges ids a cbss .'vee ds FT | cnnwse | snnoee 21% Jan10| 8 Oct | rr hee pieea ewe lU@'gJan 3| 95 No 4 
Wisconsin Central .......... f1i2%/ 11%; 11 25% Jan 12. 11 No 25 || Missouri Pacific trust5s....\+ 90 91 90 105 Jan 7! s#2No 14 
iit iiictheemenetanstnenes ££ F aianted 5lgJan 7) 28 Oct 25 ore | I ieee Peers 105 Jan 9/| 89 %2Ne 26 
wer Tee FE fel Pilla Sell Phased BF: SR 2 1B Oe 3 
obile O MOD 48.......| .--..- | tweens | eeeeee an ‘ u 
ACTIVE BONDS. Nassau Elec 48..........-..-) .---.. | ++: oe 36 Aprils; 70 Nol2 
National Mexico 48.........| 75 75 75 8749 Jan 28| 75 No 21 
N.C & St Louis con 58..... 1100 «=|: 103's | 102% 116 Jan ¥/ 102 No 22 
Last Week. Year. N Y City 498, 1917 ........ posses | seesee | ses --- | 103%No 8 | 100%No 1 
ACTIVE BONDS. Sale N Y City 44s, 1957 ........ 107 107 | 106% | 107% Sep 2i | 102% Sep 12 
Friday New York Central gen 3'g8.| 88 85% | 36 94% My 3) 35 Oct3l 
High | Low High Low ot. ee PE 87 86%) 99 Jan z/| $6 No 22 
—— do Lake Shore col 3\g8....| 73 73% | 73 88443Jan 2, 73 No 29 
Adams Express 48..........) ...... 78 78 103 Feb25| 78 No 26 do M C collateral 3148. .... 71 72 71 874Jan25 | 71 No 29 
Albany & anh Se 87 | 8742/| 87 110 Jan 12|} 84 Oct26 || NY,C & St Louis 4s ....... t 89 | -sn2-- | -eesee | 103% Jan 14/ 94 No 13 
American Cotton Oil 449s8.../¢ 81 81 81 8} 80 No 4 || NYG,EL,H@& P4s...... t 65 65 55 84% Jan 24| 65 No 13 
American Hide & Lea 68...; 71 72 70 Bi Feb os 683 No 4 do collateral tr 5@ ......... 81 jer) 344 | 103% Jan 14 77 No 21 
an Ice Securities 68.| _..... | ...... | ...... 89 79 Jul 31 N Y, Ont & Weat ref 4s....) 88 838 35 101% Feb 6| 85 No 1g 
rican Spirite Mfg Ge ...| ...... | ...... | ..... 103% Jar 30 96 Sepl2 Norfolk & Western con s.. 90 90 56 99% Jan1ll1/| #86 No 22 
meric an Tobacco Co 4s.... 5Slg 59 58 7944 Jan 24 54 No 1 do divisional let lien 48...) ...... Sl Slig 964s Feb 20 Sig No 26 
American Tobacco 68....... 92 92 884 / 110% Feb 8/| 85 Oct 23 do P,C & CU joint 48.......) ...... 77 75 91% Jan 25| 75 No 27 
Ann Arbor 46 ..........-.... yO ey Pees Pad. 91 Febl5!| 72 No 12 Northern Pac fic prior 4a...| 97% | YT) Y5 102% Jan 3)| %3% Oct 30 
a,T&S Fen 4s............ 934g | 93%) 89% | 102yJan21/; 89%No 18 do general 3 651g| 65'3| G3% | 744 Jan 5| 62yNo 19 
adjust 4s stamped .....| _.___. 81 81 92% Jan 77° «ct 26 N PGN jt48,C, B&Qecol.| 86% i B4% | O74 Jan 82% No 4 
ST UE ntcasccescoesene 96 v6 90% | 102 Sep2 89144 No 21 Oregon Ry & Nav 48 ....... 994 Jan 28 No 23 
} SRA 86 86 80% ¥ 108% Jan 80 No 21 regon Short Line Ist 6s...| 1 11049 | 110%) 124 Jan22/ 107 N 
Atlantic Coast Line 4s...... + 83 83 82 98% Jan10, 83 Nw 23 GRO ccackocaness+s- 02%4 | 10 100 114 Feb25/| 100 No 22 
do L& N col 48........----| ...... 79 78 8943 Jan 7 78 No 12 GES GE cc cccccepeccsaccees 80 30 73% | 94% Jan 24 75 Oct 25 
Baltimore & Ohio prior 3498} 86%/ 87 85% | 934,3Apr26| 85% No 26 Pacific Coast 1st 58 ......... 991g | 100 994/109 Jan23| 89 No 22 
Go general th csathieachow 93¥44| 9342) 92 | 102%Jan19| 88 Oct30 Pennsylvania oon Biss, 1912) 90 9044; 87%) 100%Jan 7/| 87 No 15 
Ge Pitta J & MD S498 2200) 0.2... | ccocce | ..--.- 90 Jan17| 84 Oct12 do conv 34as, 1915......... 88% | 89 35% | 95 Jan 7/| 834s Uct 26 
do P, LE & W V 4s....--| ...... 33 83 96 Jan29;| 83 No 2 Peoria & E ists ............. we coe | tosses | +e2se- ¥5 Jan 3 35 No ll 
do Southwest Div 3'98....|+ 82 81 80 90% Feb 9/| 80 No 25 ae 37 37 72% Jan 8| 47 No 26 
Brooklyn Ferry Ss. POE? aM GOR PGT RS Ae GIP, CRE gh Reading gen 48 ............. 91%} Bli4s| 33 98% Jan 7/| 86% Uct 23 
Brooklyn Rap ref4s..| 6114,| 81% /| 57 924%3Jan 7| 56 Nw 22 do Jersey Cen col 48 ...... BG | ceeeee | coeeee S6yJan15| 2~5 Oct 26 
Brooklyn Rapid Transit 58.; ___.. | ...... | ...... 107 Feb 4! 85 No 2i Kio Gran ? _—— Ddbecbdeancl adeeos. 1 “70ers 4 <edeed 95 Feb 1/ 81 No 20 
Bruoklyn Union El lst 5s ..| 90 90 85 108 Janll| 85 No 26 GE OO. cini ccc dncecccel cosduc. | 400080 || Conse 87% Feb19 | 87% Feb19 
Brooklyn Union Gas 5s8..... + 88 874 8749 | 107'sFeb16| 87%No 21 StJo& @ ial qT. i cbuctbecl canuse | Saeeen E ceeen 924 Feb 7| 82 Jun 
Buff, Roch & Pitta gen 58...) _..... | ..--.. | ...... lls4g Jan 28|112 Apr 2 St L & Iron M 58 ........... 101%, | 10142 | 100 114 Jan21/|1u00 No 21 
Canada Southern lst 58 ..../ 104% | 105 101% | 105 Nv 2 98%3No 4 een rcnanohell eussun 70 70 884g Jan 25; 70 No 19 
SY OO Qa ee 95% | 10543 Jan 23 | 95%No 27 do River & Gulf Div 4s...) ...... | ------ | ------ | 26 85 Mr 2¥ 
Central of Georgia con 58... 90 90 85 1ll Jan18 85 No 42 StL&S F ref 4s ........... 70 70 6644 824d 7 6613 No 25 
do 1st [wer phew wivetie a's iy Sinandeg Beit 90 Janl4/ 58 Oct30 do general 5s ..........-..- 102 102 9942 | 110% Feb 20 | 99% No 18 
do 24 pref imeemne - pecesesce 45 45 45 76 Apr 5|; 45 Noe lg do general 68 .............- 4108 | «<sse- | ------ 123.43Jan17/110 No 4 
GO BE BEE BOD oo ccccses} 20... | ccocse | ccccce 66 Jan 2| 32 No 20 || SstLé& southwest Ista ..... 82¥g| 32% /382%2| 95 Jan 5| 80 No 20 
Centra) Leather 58 iddaiipenes 81 81 78 99 Jan24| 78 No 26 do 24 income .............. t 80 60 60 83 Febll;| 60 No 26 
easens & Sew fucneg gn Se 114 114 113 126% Jan18/}113 No 18 do con ae, see etnnticees 57 57 564% |) 79 Jam 4/| 54%No 23 
Central Pacific 1st 4s .......) 1... 89% | 884 | 100% Jan 28 32" He 25 St Paul, M & M con 68.....) ...... | ------ | «+--+. 131 Jan24/119 No 22 
Ohes & Ohio con Se. cebbdcoes 10314 | 103%, | 102% /)116 Jan 4 7 do 4198 A TREO BIR eee er 10814 Feb13 | 104 Oct19 
oo ee yet ahimeonsogmee 88% | 88%! 87 105% Jan 28 No 22 do Montana ext 48 ........|) ...... | -eeee- | ------ 1003 April | 94 No 18 
do Rich & 0 OS et, ie 1004 Jan 10 Boy Oct 21 San Antonio &A P 48...... 74y%| 74%| 72 87 Jan 9} 71 No is 
SP PT Et encaiscatedl (ccna | eétece saan 92%Mr 19; 90 Jun28 Seaboard Air Line 58 .......| ...... | ------ | «<-e- 1 Jap 4/| 94 
Chic Ms Alton 38 ........./+ 64 AA FNS 80 Jan2l1/; 68 Oct30 (AT ANE ETRE SIRS ee AY 59 82% Jan1U0/| 59 No 26 
nd. cneheeninneconda 55 55 55 76% Jan10| 55 No 2 So Car & Ga lst Ge.......2..] .. 20. | ccccee | occce- 1064aJan16| 95 No 13 
Chi B "G, Ill div tg a 84 84 83 9244 Jan 28/| #244 No 14 So Pacific ref 48............. R4% | 84%) 82 95 Feb 9} 32 No 23 
do Denver Division 48....) ...... | ...... .... | 100gJan 2) 965% Oct 3 i ade anetine 79% | 79%) 73 9UyMy 1); 70 Oct 29 
do Nebraska Ex 48........ 95 95 95 102 Jan28/ 95 No 18 Southern Railway 5s. ...-.... 924g| 92%/| 90% | 113%Jan 8/| $0 No 22 
Chi & East Illinois con 58..| 102 102% | 102 11743 Jan 11/102 No 18 do Memphis Division 58..| ...._. | ..... | «---.. 116 Jan 5/| 113%»My 6 
Chicago & Erie lst 5s ......) ...... | ...... | ...... 119 Mr 6/|.1074No 13 do M & Ocol 46..........-/¢ 701g | --.--- «one | O84 Jan 22 2 Au 
Chi, Ind & Louisv ref 6s...) ...... | ...... | ....-- 1264 My 6/119 Oct15 do St Louis Division emt ana! Reread Rend: 94%Jan 7| 75 No 22 
do rerunding Se EES ESS TIRSSa Pee Ie 111% Jan 2/105 Oct 22 Tennessee Coal & Iron gen’l| 8] 81 80 95% Jan 29/' 80 No 
Chi, Mil & St _ gn 4s...) ...... 99 99 | 107 Jan28/; 98 No 23 || Term Ass’n St L ref4e.....) 22... | 2.2... | .---.- 94 Jan 5; 90 Au 22 
do terminal 5s8............. DEG’: meaben 0 hapees 106% Feb 6| 100 Oct17 Texas Pacitic lst 5s ........ +1054 | 1055: | 105 113% Feb15 | 105 No 15 
do C & Pac Western SsistPE - T <cabuc. | eaenes 112 My 6/105 No 4 UND OD cnecasscccccedl ceccce | capcan-} O4nmaS F ©Mmknneasbeed.. | Gaaaieaspeeins 
do C Pac AY ORES FT SES 105% My 9/104 Au 6 Third Avenue 48............ 44% | 444) 40%; 89 Jam 8; 40 No 2 
do owe Minn 68...... +101 101 101 105%, My 29; 100 No 9 Toledo, v7 Louis & W 3498.-1} 75 | ...... | ---ce- 873Jan 8/| 75 No 22 
do South Division 5s...... 102 102% | 102% | 105 Apr29 | 1014No 22 i Pn ded etitcebeaedl 450. 5D 55 82 Janll} 55 No 26 
Chi & Northwest’n gn 3%98.| ___... | ...... | ..-... 98 Janl4| 90 Noll Under 4 ‘Landon 5 per conti ___.. AEB) BS ANS 94 Jan 8/| t4%Sep 3 
I i 102. Jan &| 98% Sep 23 Union Pacific lst 48......... 981g} 98%) 95% | 1022 Apr24 2%, Oct 30 
Chi, Ri & Pouie col 58....; 70%,/| 71 63 91% Feb21 |) 59 No 21 Union Pacific con x" in have 834 | 83%!) 80%/| 93 Jul 25) 75% Oct 24 
do general 4s.............. 91144} 91l%/| 88 10044 Jan 12} 38 No 23 United Rys San Fran 4s....| 60 60 60 83%Jan 3| 60 No 25 
do eslisteral | trust 48...... 60 6048 5l Jan 4| 49%No 19 Wy © BE Gi dntccdcce cece siete 3, 98 98 106% Febll| 98 No z6 
do refunding 4s ........... B8l4| Sl4%y| 80%) 9l%Jan 4; 80 No 15 U 8 Realty & Imp 5s8....... 69% | 69% | 689) 95 Jan 2 
Chi, St Paul, M & O 68...... 1119 113% | 1184/1381 Jan3l/118 No 14 et Fo fg Sant tng Bhatt peeked: 96 My 1/ 39 Jui 23 
Clev, CC & StL sn ER 1 92 91%! 91 102, Jan19| 894No 19 iy > | aaa 32 82 72% | Y9%Apr25 | 738% No 20 
St Louis Diy 48 ........ Ey SR “ ae 98% Feb 2/| 70% Oct 25 Va-Car anoen col tr 5s. mite, Gre wsed, ale: 9Y Feb21) 97 Apr 9 
Clev, Lor & Wheel lst ite SER FREE” FPN 113% Jan 25,110 Apr 4 Wabash Ist 5s8............... 101% | 101% / 100% | 114 Jan25!/ 995%,No 7 
Col Industrial 5s ........... Alte 41%/ 35 76% Jan 8/| 35 No 25 do 2d Sa RT Te agit PBe: be sadale 105493 Jan10| $0 No 2 
Ce POM SOIR Sears casesl c. <P cceace | ..<-cs 74% Jan14_> 55 No 20 |) do Ref & ex B 48.......... 39% | 39) 37%| STaMy 3} 36 No 8&8 
Col Southern Ist 48.........| 78 78 762 | 944eJani4/ 75 No 21 } Wabash-Pitts Term lst.....) | _. . | 59%!) 59%} 80 Jao 4/ 58 No 4 
Consolidated Gas 68 ........! | 104 4 104% 99 139% Feb15 | 94% Oct 25 Wabash- Pitts Term 2d...... {15 | 16 | 15 324gJan 3)| 147, Uct 30 
Sen NT Gls eneccondeensel, «.cycs A cacces | occses 79 Jan24) 53% Oct 31 West Maryland 48..........) |. | 63% | 59% | S2eJan 3/| 59% No 27 
Del & Hudson conv 4s...... | 93 93 89 109%Jan 2} 88 No 2 do convertible 48..........) -- 7" pee Peiets: 68 Jan 3/ 49 Oct1s 
Den & R. G. con 48 ......... TRS 88 88 98 Jan 8/| 88 No 22 West N Y & P lst 5s8....... poet pywiney) gett 1154 Feb 3/111 Sepld 
do eo Toe wocce Road S ehpedaT eh baeae 10543 Feb 9 | 104% Jan 11 Ty Ct eee een Bee rey 9..49Jan 25 | 89%Jun18 
do consol 4498 ............. Perey peren ...... | 1024g Jan 15 | 10249 Jan 15 West Union col tr 5a........ 86 | 86 | 85 lu3 Jan 7| 85 Ne 27 
Distillers ——i see | 61 624 61 90 Feb16/ 60 Oct 24 do R E & ref 4498 .........); Pete F eteles 10u% Feb16/| 36 No 6 
T',V& OO so o<ccccee RGR «hemes: | intince 117% Feb 20 | 100% No 15 West Shore 4s............... 953%, | 96%} 94 105 Jan 3/| 94 No 23 
a ‘Divisional t Pbcsncewnse: eS Pena peat 113% Mr 13 | 112% My 21 Westinghouse El ~ Mfg 58 + 61 60 | 60 97 Jan31, 50 Oct 23 
frie conv 48 | 57 57 4¢1, | 103% Jan 7| 464 No 25 Wheeling & L E con 4s..... Pata, Poke | aks 8743 Jan15| 46 Sep 6 
do con prior 48 ............ | 84l9|] 84%! 844] 99% Jan23| 844No 29 ‘Wisconsin Central. 48 Lbanenied 74 747,| 72% | 89 Jan16! 72%No 20 
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BANKING NEWS. 


New National Banks. 

The Grange National Bank of Clarion County, 
Sligo, Pa. (8946). Capital $25,000. J, B. Morri- 
son, president; F. R. Slaugenhoup and J. A. 
Smith, vice-presidents; Roy Edgar, cashier.$ 


New State Banks, Private Banks and Trust 
Companies. 

The Jackson County Trust Co. of Bridgeport, 
Ala. Capital $300,000. R. Schellhammer, pres- 
ident; E. A. Brodix, vice-president ; C. J.Ward, 
secretary. 

The Valley Bank of Pinesville, Ark. Capital 
$25,000. W. A. Moore, president; J. E. Martin, 
vice-president; W. B. Stephens, secretary; T. 
R. Lane, treasurer. 

The Bank of Westfork, Ark. Capital $20,000. 
Incorporated, 

The Wvodland Bank, of Woodland, Ga. Cap- 
ital $15,000. W.E. Mathis, president; B. A. 
Smith, vice-president ; N. A. Perry, cashier. 

The Citizens’ Bank of Frankfort, Ill. Private. 

The Towanda State Bank, of Towanda, III. 
Capital $25,000. Oren Clark, president; S. R. 
Hiltz, vice-president ; F. H. Lormer, cashier. 

The Fulton State Bank, of Fulton, Ind. Cap- 
ital $25,000. Omar B. Smith, president; Geo. 
Reutschler, vice-president; H. E. Frain, cashier. 

The Leiters Ford Bank, of Leiters Ford, Ind. 
Private. BK. F. Overmeyer, president; F. E. 
Rouch, cashier. 

The Union Trust Co. of South Bend, Ind. S. 
D. Rider, president; A. J. Hammond, vice- 
president; J. E. Neff, secretary; F. Mayr, Sr., 
treasurer. 

The Savings, Loan & Trust Co. of Win 
chester, Ind. Capital $25,000, Jesse Canaday, 
president; O. Cox and 8. McGunigal, vice-pres- 
idents ; E. N. Canada, secretary and treasurer. 

The Menlo State Bank, of Menlo, lowa. Cap- 
ital $25,0L0. Applied for charter. 

The Baraga County State Bank of L’Anse, 
Mich. P. Brennan, president; A. Menge, 
cashier. Organizing. 

The Citizens’ State Bank of Annandale, Minn. 
Filed articles of incorporation. Capital $13,000. 

The Lowry State Bank, of Lowry, Minn. Filed 
articles of incorporation. Capital $10,000. 

The Marion County Union Warehouse & 
Banking Co., of Columbia, Miss. Capital $10,000 
Organizing. 

The Sherman Home Bank, of Sherman Miss. 
Capital $30,000. Incorporated. 

The Mineral Belt Bank of Webb City, Mo. 
Capital $50,000. 
C. T. Bunce, cashier. 

The Montoya Trust & Savings Bank, of Mon- 
toya, N. Mex. Chas. H. Kohn, president; Geo. 
W. Kohn, secretary and treasurer. 

The Adams County State Bank of Hettinger, 
N. Dak. Capital $5,000. P. D. Norton, presi- 
dent; J. Johns, vice-president; O. B. Severson, 
cashier; L. M. Anderson, assistant cashier. 

The McKenzie County Bank of Schafer, N. 
Dak. Capital $10,000. A. M. Horland, president; 
J. G. Walsted, vice-president; A. N. Cooper, 
cashier. 

The Oklahoma Trust Co., McAlester, Okla. 
Incorporated. 





A. M. Wagoner, president; | 


The National Bank of North America 


IN NEW YORK 





CAPITAL 32,000,000 
SURPLUS, 2,000,000 
DEPOSITS, 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


adie §$New York. 


1803 
Resources, $25,000,000. 








BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 
mercial Paper. 
Collateral Loans 
Negotiated. 





129 South Fourth Street, 
PHILADELPHIA. 





The Bank of Harvey, Ill. Geo. N. Burnett is 
assistant cashier. 

The People’s State Bank of Richmond, Kan. 
C. E. Putnam is president. 

The Mercer National Bank of Harrodsburg, 
Ky. F. P. James is vice-president; B. W. 
Allen, cashier. 

The Auxvasse Bank, of Auxvasse, Mo. 
Stokes is cashier. 

The Glenullin State Bank, of Glenullin, N. 
Dak. H. H. Wickham is vice-president. 

The National Bank of Newport, Vt. 
Robbins is cashier. 


F. C. 


a. T. 





Miscellaneous. 

Ata regular meeting of the Directors of the 
Franklin National Bank of Philadelphia, held 
Thursday, the 21st instant, E. P. Passmore, the 
cashier, and John A. Harris were elected to the 
Board, the latter also being made vice-president. 
Mr. Harris has been for several years a member 
of the well known banking house of Messrs. 
Ervin & Co., of Philadelphia, was at one time 
assistant treasurer of the Girard Trust Company 
and for two years assistant treasurer of the 
Lehigh Valley Railroad Company. 

The Mississippi County Bank of Blytheville, 
Ark., has been merged into the Bank of Blythe- 
ville. Paid capital $40,000. 

‘Lhe Bank of Covington, Ga., will increase its 
capital to $.00,000. 

The Grant Park National Bank and the State 


| Savings Bank of Grant Park, Ill., are to be ab- 
| sorbed by the Grant Park Trust & Savings Bank. 





The Bank of Edwardsburg, Mich., E. A. 
Shirey, proprietor, has been acquired by R. §. 
Carlisle & Son. 

The Union Bank of Laingsburg, Mich., has 
been succeeded by the Union State Bank. 

The St. Louis County Bank of St. Louis, Minn., 
is to incorporate as the St. Louis County State 
Bank. Capital $50,000. 

The Bank of Valley, Sidney, Mont., is to be 


| converted into the First National Bank. Capi- 


The Union & Planters’ Bank of Quinton, | 


Okla. Capital $50,000. Incorporated. 

The People’s Savings Bank ot Petersburg, Va. 
Paid capital 310,000. 
T. F. Heath, vice-president ; 
cashier. 


Changes In Officers. 

The Milner State Bank, of 
W. C. Coon is president. 

The Pleasureville Deposit Bank, of Pleasure- 
ville, Ky. Ambrose Dudley is president; H. C. 
Dale, cashier 

The First National Bank of Greenfield, IIL 
C. R. Sheffield is assistant cashier. 


Milner, Idaho. 


EK. A. Hartley, president; | 
i 
J. A. Johnson, | 


tal $25,000. : 

The Chatham National Bank of New York 
City. H. P. Doremus, cashier, is dead. 

The Bank of Commerce, Seymour, Mo., has 
been absorbed by the Bank of Seymour. 

The People’s Bank of Murphy, N. C., has been 


| absorbed by the Bank of Murphy. 


The Farmers’ State Bank of Bantry, N. Dak., 
has been absorbed by the State Bank. D.N. 


Tallman is president; 8S. B. Qvale, vice-presi- 
| dent; James McIntyre, cashier; P. A. Hanson, 


| 


| 
| 


| assistant cashier. 


The First National Bank of Napoleon, Ohio. 
Geo. P. Lutz, cashier, has retired and W. H. 
Pender has been elected to fill his place, 





FINANCIAL. 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION, TWO HUNDRED 
AND FIFTY THOUSAND DOL- 
LARS AND CAN FURNISH ALL 
REASONABLE ACCOMMODATION. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 


Deposits, - - 12,000,000 
OC. T. KOUNTZE, President 


F. H. DAVIS, Vice Pres’t L. L. KOUNTZE, Cashier 
TL. Davis, Asst. Cashier 


COLLECTIONS A SPECIALTY 


Bank 

















First National 
KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F, SWINNEY, President 
J. F. RICHARDS, Vice-President 
H. T. ABERNATHY, Cashier 
C. G. HUTCHESON, Assistant Cashier 











The First National Bank of Cincinnati 


CAPITAL AND SUR*®LUS 


Six Million Six Hundred Thousand Dollars. 


: Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
a Foreign Lands. 
Steamship passage tickets; reservations made oa 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 








SPECIAL NOTICES. 


You may be interested to know 


that there 1s a place where a 
Listof AnyTrade 
or Profession 


can be secured 










We Also 
Have 
a 


Addressing 
Machine 


that wil: do the 
work in one day 
of fifty penmen 
and your office 
boy can operate 
same. 


A Pustal Card 
will bring com- 
plete informa. 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicage— 173 Adaims Street 
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BUR’ S BEVIEW. 








FOREIGN. 


THE ROYAL BANK OF CANADA. 


INCORPORATED 1869. 
HEAD OFFICE, HALIFAX, N.S. 
T. E. KENNY, President. 
CHIEF EXECUTIVE OFFICE, MONTREAL, QUE. 
E. L. PEASE, General Manager. 
Capital Paid Up, GETS $3,828,160 
R serve and Undivided Profits, - 4,310,976 





FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking businessand pay speesial — 
tion to collections in Havana, and rte of the 
island and ajacent Antilles. Principal American 
correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


Parco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 
CAPITAL, 88,000,000. 
AGUIAR, 81 & 83. TELEPHONE, 272. CABLE: GOFFRANE 





President : Vice-President : Director : Sub-Director: 
BR GALBIS. E ROMAGOSA Y. POLLEDO J. SENTENAT 





SOLER E HIJOS, 


LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa 
Coffee and other Tropical Products. 





ESTABLISHED 1844. 


H. UPMANN & CoO. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of Cigars 
and f Tobacco, 





Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - $21,000,000 
Reserve Fund, 


Deposits, - - 27,550,000 
Postal Address: APARTADO 302. 
Cable Address: ** BANCENTAL.” 
Codes in use: OWN,A BC, 4th Edition, 
Lieber's Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL | 


ITS BRANCHES. 








GUILLERMO PURCELL Y CIA., 


General Bankers. 
Established 1870 


SALTILLO, COAHUILA, México. 
Brauch Houses SAN PEDRO, COAHUILA. 








C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
en EXPORTERS. 


SANTIAGO DE OUR: 
GUANTANAMO, MANZANILLO, CUBA. 


Rio de PML cond, a BRAZIL 
84—Rua da Alfandega—84 
P.O. BOX 1113 


F. CANELLA 


importer, Exporter and General 
Commission Merchant. 











AGENT FOR 





2,325,000 | 


Of. Brees. 2S 
URBANO GOMEZ & CO. 


COMMISSION MERCHANTS 
AND DEALERS IN 
WHOLESALE LEAF TOBACCO. 
Oficinas, Mercaderes 9. 
Storerooms, San Ignacio 46. 
Cable Address: “ URGOMEZ,” ‘Havana. 








Compaiia Tehocslens Cubana, 
HAVANA, CUBA. 
MANUFACTURERS OF 
‘*BAIRE?? Cigarettes 
the best and most geo neh in Cuba, » peoneaee only 
with choicest Vuelta Am leaf and using paper 

specially made for us 


OFFICES :—23 CUBA STREET, HAVANA, CUBA. 
FACTORY AT 


REGLA (Havana Cuba.) 
HAVANA CIGARS 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 





OUTPUT 60,000 CIGARS A DAY. | 


All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cuba. 


C.B. STEVENS & CO, 
Importers and Exporters 


HABANA, CUBA. 


N.GELATS & CO. 


AGULAR 108s, 
Cable Address, “ GELATS.” HAVANA. 








Transact a General Foreign and Domestic | 


banking Business. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. 





ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,000 | 


Reserve Fund, . - - 10,750,000 
Provision Fund, . - - 2,750,000 


BRANCHES: 
Veracruz, Monterrey, Mazatlan, San Luis Potosi, 
Guanajato, Puebla, Durango, Torreon 


| Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foret 


| Drafts Bought and Sold. Interest Paid on Accounts | 
| Subject to Check and on Time Deposits. 





THE UNITED STATES BANKING CO., S. A. 
MEXICO CIFY, MEXICO. 


Capital Stock Paid Up, $2,000,000.00 
Reserve, - - - 600,000.00 
Deposits, - + - 9,865,075.91 


DIKECTORS AND OFFICERS: 
Gro |.Ham, President E. K. Smoor. 


H.R. .Nicaersox, ist Viee-Presidcat W. FP. Layee 
G. W Jauyines, 2d Vice-President Jonx T. Jupp. 
L.O H RCEER, Secretary J. M. Neeuanp. 


R.J Dwar, Comisario PW. Strowe, Manager 
L. C. Jupp, Treasurer N. ©. Ougew, Cashier 
M Esasste H J Morven, Accountant 





JNTERNATIONAL AGENCY OF PATENiS OF IN- 
VENTION AND TRADE MARKS. 


Counsel and Manager 
JUAN J. AMEZAGA 


Vicente Algorta. Business Transacted in Uruguay. 
References on Application. 


CALLE 25 DE MAYO No. 256 
| MONTEVIDEO REPUBLIC OF URUGUAY 


- COBARRO HERMANOS, 
Commission Agents and Exporters of all 
kinds of Fruit, Green and Dried Vegetables. 


Branch House m Alcantarilla. 


Headquarters: 2 Morenas. ABARAN, 
Province of Murcia, Spain. 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 














' “ SANTONIO,” Vigo 


ei 











FOREIGN. | 


Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from all points in Mexico, United States 
and Europe to the Isthmus of Tehuante 
west coast of Mexico and South America. 
THOS. H. MILAN, President and General Manager, 
Apartado 106, Veracruz. 


C. CARDONA, G.F.2P.A., J. F. BARRIERE, Ticket Agt., 
Veracruz, Mexico. Gante No. 6, Mexico City. 








Fuller, Zentella 2 Cervantes 
ATTORNEYS AND 
COUNSELORS AT LAW 
2a SAN FRANCISCO, No. 5, 
orry oO” ne Be ECO 


Telegraphic ~~—-9— A SCHELLTRAM—PAR 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 





Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


Franco-American General Agency 


95 BIS RUE DES STATIONS 
LILLE, FRANCE 
French and American Products Bought and Sold 


Telegraphic Address; FAMERICY-LILLE 
Codes: Western Union: A. B.C. 








Sardines and All Kinds of Canned 


Fish in Oil 
EXPORTERS TO ALL PARTS OF THE WORLD 
ANNUAL OUTPUT, 10,000,000 CANS 
ANTONIO ALONSO 
Cable Address: Factory at VIGO, SPAIN 





CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. O'REILLY ST., HAVANA, CUBA 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port 

The inner harbour is scconstars to vessels of 
deep draught at ali hours. 

The pert equipment foe ludes three powerful 
tugs, floating graving deck, with a net ‘f laces 

— of 3.500 tons, fleating workshop 

mensions, hydraulic cranes of a lifting a 

ranging from : O cwt. to 50 tons, 20-ten sheers 
extensive system of closed sheds furnished 





| Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 


| 26 Victoria St.,Westminster,London, S.W.,Engiand 





PROPRIETOR OF 


FrohockR’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


_ Headquarters for Tropical Plants, Flowers, 


AGENTS: Juan Antonio Barbosa Caravia and Juan | 


_ Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 





C. REINHARDT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and rarer Firms in Switzerland. 


-VIUDA de A. DEHESA, 





LAREDO, SPAIN, 


Manufacturers of Canned Fish 


AND ITALIAN SALTED ANCHOVIES. 
Preparations ef Tunny Fish & la Mariné. 


AGRICULTURAL AND INDUSTRIAL Rope and Twine and Hammocks. 


MACHINERY, Etc. | HAVANA, CUBA. 


Telegraphic Address: CISALPINO, RIO. | P. O. Box 252. Cable Address: “‘ Henequen.”’ | 
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OUT OF TOWN BANAS. 





PITTSBURG, PA. 


ATLANTA, GA. 


LOS ANGELES, CAL. 








Bank of Pittsburgh 


National ines gy ed ee 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000. 
OFFICERS: 
WILSON A. SHAW President. 
Josuru R. Pavun, Vice- Ww. L. Jack, Assistant Cashier. 
W. F. Bicegt, Cashier. D. Arrgs, Assistant Cashier 
J. M. Busex.s, ist Asst. Cas 2s F. Waiesr. Anditor. 
SAVINGS 


ACCOUNTS A% cn 


CERTIFICATES 
PITTSBURG TRUST COMPANY 


OF DEPOSIT 
PITTSBURG, PA. 


Capital, Surplus and Profits, - $6,000,000 
i 11,000,000 


Write for free Booklet “ D” 
“ BANKING BY MAIL” 


The Colonial Trust Company, 


PITTSBURGH, PA. 


Capital, Surplus $10,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 
PITTSBURG, Pa. 

Capital, - $600,000 

Surplus, " $1,000,000 


OFFICERS: 
H. JENNINGS, President F.A.GRIFFIN, V-President 
C. LOWRIE. Cashier T. M. JONES, Asst. Cashier 


MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 


MINNEAPOLIS, MINN. 





PASS BOOK 























E. 
Ww. 








Capital, 

Surplus ond Profits (earned), 
Deposits, - 

An wresege of over 8 per ‘emt annual dividends 


paid to stockholders since organization in 1872. 


Dividends Paid since Organization, $2,450,000 

The aim of this Bank is to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, = e $1,000,000.00 
Sarplus and Profits, $00,000.00 
Deposits, . - 12,000,000.00 
OFFICERS 
FP. A. Cuameratarm, President J. 8. Pomeroy, Casnier 
Perry Haraison Vice-Pres t Faep Srarrorp, -—_ Cashier 
EF. Meaaxuz, Vice-Pres Geo. Lawruxr, Asst. Cashier 


The National Bank of Commerce 


MINNEAPOLIS, MINN. 


Gapital,. .. - $1,000,000.00 
Surplus and Profits, . . . 450,000.00 
Deposits, . . .. . - 7,000,000.00 
8. A. HARRIS, ° ° 


. EK 7 aime . 
. A. CRANE, 
- 8. I 

. F. 

















J ARRIS, ; 
M. LANE and 'B. Ss. COOK, " Asst. Cashiers 


RICHMOND, VA. 


Tue FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan.- 
tile Houses. 


Capital bag Profits, $1,770,000.00 


JO PURCELL, Presiden 
JOHN M. MILLER. Jr., Vice- President ae Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN, 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


General Ranking Business. Interest paid on Savings Depesiis. 
Celieetions a Specialty. Correspondence Invited. 




















TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, - - -2 = » $500,000.00 


Surplus and Profits, - - - 546,671.77 


OFFICERS: DIRECTORS: 
C. E Cunams, President | © £ Cunane, A. E. Tnoantos 
H. T. Ieuan, Vice-Pres. HTI a MI 
A. E. Tuorrron, Vice-Pres. | — — 
G. EB. Dowovax, Cashier 
J 8. Frorp, Ass’t Cashier 
Accounts of Banks, Merchants, (erporations and Individuals 
Selleited. Correspendenee Invited. 





PHILADELPHIA, PA. 





1781 1907 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 


Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits. Over . 11,000.000.00 


OFFICERS. 
Haaar G. Micnenszn, President Sam't D. Jonpan, Asst. Cashier 
Joun H. Warr, . Cashier Wa. J. Murray, Aast. Cashier 


RANKLIN NATIONAL BANK 


PHILADELPHIA. 
Incorporated 1900. 





Capital, $1,000,000. 
Surplus and Undivided Profits, $2,176,000. 





OFFICERS: 
J.R. MCALLISTER, Pres’t. E, P. PASSMORE, Cashier 
O.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asst.Cas. 





Foreign Exchange Dept.: WILLIAM WRIGHT, Mgr 


BUFFALO, Wi. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,090,000 

PROFITS, 450,000 RESOURCES, 16,000,000 

ROBERT L. on ——., 
FRANKLIN D. LOCKE ce- Presiden 

HARRY *r. _ RAMSDELL, Cashier 


SAMUEL aa Assistant Cas 
HENRY , Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SPOKANE, WASH. 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 
CAPITAL. - BS&E00,000 


OFFICERS 
D. W. TWOHRY, President 
PETER LARSON, Vice-Pres. W. D. VINCENT, Cashier 
W. J. KOMMERS, Asst. Cas. J, A. YEOMANS, Asst. Cas. 


DIRECTORS 
PETER LARSON T.J.HUMBIRD JAMES C. TWOHY 


LEVI ANKENY W.D. VINCENT THOMAS F.. WREN 
J.D. FARRELL D. W. TWOHY J. P. MCGOLDRICK 























ST. PAUL, MINN. 


Merchants National Bank 
OF SAINT PAUL, MINN. 
UN ITED STATES DEPOSITARY 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARK, President 
GEO. H. PRINCE, Vice-Pres. H.W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


SAN FRANCISCO, CAL. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Oapieal, $1,500,000 Surplus, $1,500,000 
OFFICERS 
Rupours Sree ones, President 


Lyxce, Vice-Prea’t J. K. Morritrt, Cashier 
Joszrn G. Hooprr, Asst. Cash. 











James K. 
J a Sinner, Asst Cashier 


American National Bank 


OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un- 
— facilities for making Pacific Coast collections. 
Direct correspondents in all towns of any size in Sout’-e 
ern California and Arizona. Prompt returns made: 


The National Bank of California 


AT LOS ANGELES 
Re. es ly . «+ $500,000 
Surplus and Undivided Profits, 100,000 

J. EK. Fisasorns, President 
W. D. Wooiwins, V.-Prea. andCaa F.J.Beccuer, Jr, Asst. Cas 
DIRECTORS 
H. W. Prax« 


R. |. Roexas 
J. & Fusscves 





8. C. HusPesLe 
WwW. D. Wootwnrn 


O. H. Cavecam. 
P.W Baraca 





The First National Bank of Los Angeles 


$1,°250,000.00 
Surplus and Undivided Profits, 1,358,991.95 
Deposits, . . 7 16,394,570.56 
Total Resources... ... . 20,398,562.51 

OFFICERS 

J. M. Ec.iotr,President | & J 

Stropparp Jessa, Vice-Prest. A. C. War, Asst. Cashier 

W. C. Parrerson, Vice-Preat. E. 8S. Pavury, Asst. Cashier 

G. KE. Birrinerr, Vi ice- Prest. E. W. Con, Asst. Cashier 

Jno. 8. CRAVENS. Vice Prest A. B. Jones, Asst. Cashier 


Oapita!, 


S. Hammonp, Cashier 











SPECIAL NOTICES. 








William Mann Company 
Kiwi BLANK BOOKS y 
SY Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


S29 MARKET ST. 
5 PHILADELPHIA 
105 CHAMBERS STREET 


l 
NEW YORK 


ILLUSTRATION CUTS 


For CATALOGUES OR BOOKLETS, 


INCLUDING COVERS. 


DESIGNS AND PLATES FOR ADVERTISING. 


HALF TONES AND ZINC ETCHINGS 


Made by Every Method of Photo-Engraving 
in the Finest Engraving Plant 
in the World. 


High-grade work for Banks, Railways, Magazines, 
ete.,a Specialty. 


THE GILL ENGRAVING COMPANY, 


140 FIFTH AVENUE, NEW VORK, U. 8. A. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. {38 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 

















INSURANCE. 


*IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











